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U.S. and Germany Sign FCN Treaty 


Basic economic relations to be developed 
to mutual benefit—Page 3 


laos and Vietnam Trade Controlled 


U. S. treats communist-controlled areas as 
part of Soviet bloc—Page 5 


Colombian Dollar Reserves Down 


Registrations of coffee sales contracts re- 
duced; import level high—Page 6 


Peruvian Economy Makes Progress 


Indications are that 1954 achievement may 
surpass last year’s—Page 10 


Costa Rican Tax Law Changed 


Income tax law amended to increase tax 
rates; new deductions allowed—Page 26 


Greece Needs Instruments, Oils 


Government invites bids; copies of invita- 
tions available—Page 16 





BFC Starts New Reporting Service 


Printing of “World Trade Information 
Service” Scheduled—Page 15 


U. S. Net Grants, Credits Drop 


Actual deliveries or payments under pro- 
grams total $5.2 billion—Page 4 


BTIP Quota Balances Available 


Balances for more than 100 commodities 
announced—Page 12 


Sweden To License Dollar Goods 


Imports to include some products not 
formerly on dollar import list—Page 13 


Paraguay Acts To Meet Inflation 


Foreign exchange restrictions, crop credit 
extensions tightened—Page 7 


West German Book Output Rises 


Total number of titles published increases 
1,825 in 1953 over 1952—Page 23 








CCC Announces List of Products Available 
To Commercial Exporters From Holdings 


. The list of products that will be 
available from Commodity Credit Cor- 
poration holdings in November to com- 
mercial exporters at prices below the 
domestically supported levels, for sale 
abroad, and the prices and places at 
which they will be available were an- 
nounced by the Department of Agri- 
culture on November 1. 

The commodities are: Cheddar 
cheese, nonfat dry milk solids, butter, 
dry whey, crude and refined cotton- 
seed oil, raw linseed oils, dry edible 
beans, wheat, corn, oats, grain sor- 
ghums, barley, and rye. 

The list, which varies from month 
to month as additional commodities 
become available, or as commodities 
formerly available are dropped, is de- 
signed to aid in moving CCC’s excess 
inventories into export through regu- 
lar commercial channels. 

The principal changes from the list 
for October (see Foreign Commerce 
Weekly Oct. 11, 1954, p. 9) consists of 
the addition of dry whey, refined cot- 
tonseed oil, raw linseed oil, oats, and 
grain sorghums. 

Also eligible for export, and at the 
same prices and other conditions at 
which they are offered for sale to 
domestic buyers, are large lima beans, 
tung oil, olive oil, and a number of 
grass and cover crop seeds. Some of 
these are being offered on a competi- 
tive bid basis. 


U. S. and India Strengthen 
Copyright Arrangements 


A copyright proclamation signed by 
the President on October 21 and an 
exchange of diplomatic notes between 
the Acting Secretary of State and the 
Indian Ambassador at Washington, 
D.C., continues and strengthens re- 
ciprocal copyright relations between 
the United States and India. This 
copyright arrangement broadens the 
basis for cultural interchange between 
the two countries. 

The diplomatic notes and the new 
proclamation clarify the right of In- 
dian nationals to obtain copyright 
protection in the United States sub- 
sequent to August 15, 1947, when the 
Indian Independence Act went into 
effect, and formalize the protection 
accorded by India to U. S. citizens, 
which was not affected by the trans- 
fer of power. 





If it becomes necessary during the 
month to amend this list in any ma- 
terial way, such as by the removal or 
addition of a commodity or by a sig- 
nificant change in price or method of 
sale, an announcement of the change 
will be sent to all persons currently 
receiving the list by mail from the 
Department of Agriculture in Wash- 
ington. 

CCC will entertain offers from pros- 
pective buyers for the purchase of any 
commodity on the current list, sub- 
ject to the terms and conditions it 
has prescribed. The buyer is responsi- 
ble for obtaining any required U. S. 
Government export permit ‘or license. 
Purchases from CCC shall not consti- 
tute any assurance that any such per- 
mit or license will be granted by the 
issuing authority. 

Announcements containing the 
terms and conditions of sale with re- 
spect to all commodities will be fur- 
nished upon request by the Commodity 
Stabilization Service, U.S. Department 
of Agriculture, Washington 25, D. C. 





Exports of Gamma Globulin 
Open-Ended for 4th Quarter 


Gamma globulin, formerly under 
strict export quota control, has been 
open-ended for the fourth quarter, the 
Bureau of Foreign Commerce has an- 
nounced. 

This means that exports of this polio 
serum may be licensed to friendly 


. countries without formal quantitative 


limitation. 

Increases in U. S. production ca- 
pacity and stocks made possible by the 
cooperative program between U. S. 
manufacturers, the National Founda- 
tion for Infantile Paralysis, and the 
U. S. Government provide sufficient 
supplies to meet current domestic re- 
quirements and at the same time per- 
mit more liberal exports to friendly 
countries, BFC said. 

During the first three quarters of 
1954, exports of gamma globulin were 
under strict quantitative control, and 
limited to 10,000 cubic centimeters in 
the first quarter, 14,000 in the second 
quarter, and 24,000 in the third. 

Exporters are still required to apply 
for individual export licenses for ship- 
ment to all countries except Canada, 
BFC said. 
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Field Offices Give 


Quick Service 


Information on all phases ¢ 
world trade—ranging from 
hensive economic and business 
to details on export and import 
ulations—is quickly and 
available to businessmen in 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 


Conveniently located in the bugi- 
ness centers of the United § 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
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ness organizations—which hav 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. 8. Courthous) 
Atlanta 5, Ga., Peachtree and Seventh & 
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Bidg. 

Boston 9, Mass., 1416 U. 8. Post Office 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant J 
Eldg., West End Broad St. 


been 1 
to 10 « 
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Cheyenne, Wyo., 307 Federal Office Bidg | Port I 


Chicago 6, Ill., 226 W. Jackson Bivd. 
Cincinnati 2, Ohio, 442 U. S. Post Office 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, ‘Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse. 
Detroit 26, Mich., 438 Federal» Bidg. 
El Paso, Tex., Chamber of Commerce Big 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal — 
Kansas City 6, Mo., Federal Office Bidg 
Los Angeles 15, Calif., 1031 S. Broadway 
Memphis 3, Tenn., 229 Federal Bidg. 
Miami 32, Fla.. 36 NE. First St. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Avé 
New York 17, N. Y¥., 110 EB. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portiand 4, Oreg., 217 Old U. 8S. Courthouw 
Reno, Nev., 1479 Wells Ave 
Richmond 20, Va., 900 Lombardy St. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 SW. Temple & 
San Francisco 11, Calif., Room 419 Custom 
house 
Savannah, Ga., 235 U. 8S. Courthouse ai 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone bok 


eral R 


Tar 
Not 


The 
recom 
the wi 
trade- 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. 
United Stctes and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government 
Printing Offiee, Washington 25, D.C. Address changes should be sent direct to the Superintendent of Documents. 


U. S. Department of Commerce 
FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely 
Published with the approval of the Bureau of the Budget, June 19, 1952. 


Loring K. Macy, Director 
Bureau of Foreign Commerce 


Make remittances payable to the Treasurer of the 


Mention of source will be appreciated. 








<= 
@ 


i8%. 


Begd 


aff 


He 


5 
a 


if is 


il 


1ent of 
erence 
on, for 


epart- 


irthouse: 





enth & 
Tice and 


it Jasper 
} Bldg. 
d. 

ffice and 


ve. 


ldg. 

Bidg 
ad way 
te Ave. 


os Ave 


St. 


irthous 
it 

dg. 
mple & 
Custom 


yuse ant 


ne nook 
irector 
merce 


f the 
ment 








U. S. GOVERNMENT ACTIONS 





— 


Citrus Fruit Export 
Subsidies Renewed 


T> help market this year’s large 
crops of oranges and grapefruit, the 
Department of Agriculture announced 
gn October 27 the renewal of the pro- 

for payment of subsidies on 
their exportation to designated mar- 
kets. This applies to shipments of both 
fresh and processed fruit, beginning 
November 1. 

In general, the program is similar 
to those which have been in effect, 
with some breaks, during the past 6 
years, but it differs in certain import- 
ant respects. The rate of payment is 
reduced for fresh oranges from $1 per 
box paid last year to 75 cents, and for 
fresh grapefruit from 75 cents to 60 
cents a box, with proportional reduc- 
tions for the processed fruits. The list 
of countries eligible for such ship- 
ments is now to include United King- 
dom only for canned (hot-pack) con- 
centrated orange juice. 

To be acceptable for the payment 
of export subsidies, the fruit must at 
least meet the requirements of U. S. 
No. 2 grade with not less than 85 per 
cent No. 1 quality. The period from 
date of inspection for export stand- 
ards to the date of exportation has 
been reduced for fresh fruit from 16 
to 10 days. 

The full regulations for the new ex- 
port program appeared in the Fed- 
eral Register, October 30. 





Tariff on Coconuts 
Not To Be Changed 


There is no occasion to make any 
recommendation to the President for 
the withdrawal or modification of the 
trade-agreement concessions applica- 
ble to coconuts in the shell, the Tariff 
Commission announced on October 26. 


Upon the application of certain 
coconut growers in Puerto Rico, the 
Tariff Commission had announced on 
September 2 that it was instituting 
an “escape clause” investigation into 
the import situation on coconuts. 


After looking into the situation, the 
Tariff Commission report states that 
it obtained information regarding the 
trend of imports and of domestic pro- 
duction of coconuts in the shell which 
conclusively shows that there has been 
no increase in imports, either actual 
or relative to domestic production, 
under the customs treatment reflect- 


ing the trade-agreements concessions, 


involved. In these circumstances, the 
Commission perceived no useful pur- 
pose in ordering a public hearing, 
and terminated the investigation. 
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U. S.—German Treaty Regulating 
Economic Relations Signed 


Secretary of State John Foster Dulles and His Excellency Chancellor 
Konrad Adenauer on October 29 signed a Treaty of Friendship, Com- 
merce, and Navigation between the United States of America and the 


Federal Republic of Germany. 


The treaty signing is the culmination of a negotiation that began 


at Bonn over a year ago, and was com- 
pleted in Washington by delegations 
headed respectively by Dr. Walther 
Becker of the German Foreign Office 
and Mr. Thorsten V. Kalijarvi, Deputy 
Assistant Secretary for Economic Af- 
fairs. 


The treaty is designed to regulate 
basic economic relations between the 
two countries in accordance with ad- 
vanced and enlightened standards, 
and to direct the future development 
of those relations along mutually ben- 
eficial lines, the U. S. Department of 
State stated. It replaces, in the greater 
part, the Treaty of 1923 between the 
United States and Germany, which 
was the forerunner and basic instru- 
ment in the development of this Gov- 
ernment’s modern commercial treaty 
program. 


Business, Other Subjects Covered 


The new treaty contains 29 articles, 
together with a protocol and ex- 
changes of notes, and covers in some 
detail a wide range of subject matter. 
In brief, each of the two countries: 

eAgrees to accord, within its terri- 
tories to citizens and corporations of 
the other, treatment no less favorable 
than it accords to its own citizens and 
corporations with respect to engaging 
in commercial, industrial, and finan- 
cial activities. 

eFormally endorses standards re- 
garding the protection of persons, 
their property and interests that re- 
flect the most enlightened legal and 
constitutional principles. 

eRecognizes the need for special at- 
tention to stimulate the international 
movement of investment capital, and 
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agrees that such movements shall not 
be unnecessarily hampered. 

eReasserts its adherence to the prin- 
ciples of nondiscriminatory treatment 
of trade and shipping. 

From the standpoint of aiding the 
economic interests of Germany, the 
treaty is the first of this type negoti- 
ated by that country since the war, 
and represents an additional step in 
its forward-looking plans to attain a 
viable and sound economy, and there- 
by contribute to the improvement of 
the economic welfare and security of 
the European community, the Depart- 
ment of State said. 

The U. S. program for the negotia- 
tion of treaties of friendship, com- 
merce, and navigation is an integral 
part of this country’s policy for the 
furtherance of liberal principles of 
trade and economic relations in gen- 
eral, and particularly for creating 
throughout the world conditions fa- 
vorable to economic development, the 
State Department pointed out. This 
treaty is the eleventh of its type which 
the United States has signed since 
World War II, and follows the same 
general pattern as the others. 

Internationally, these treaties pro- 
vide a detailed legal basis for the pro- 
tection of American private interests 
abroad. Domestically, they reinforce 
in terms of international obligation 
the position of the Federal Govern- 
ment as guardian of the rights of 
foreigners and foreign enterprises in 
this country, a policy that has de- 
veloped in conformity with the Con- 
stitution and Federal law. 

Treaties of this type also confer 
upon qualified aliens “treaty mer- 
chant” and “treaty investor” status 
under the immigration laws, that is, 
the privilege of indefinite sojourn in 
the United States for engaging in 
trade between the two countries or 
for supervising a substantial invest- 
ment. 

The treaty will be submitted to the 
Senate for advice and consent, and 
after the constitutional ratification 
process of both countries has been 
completed, will enter into force one 
month after the exchange of ratifica- 
tion. 





Argentina’s 1954 cheese production 
probably will equal the 1953 output 
of 242.5 million pounds, the Foreign 
Agricultural Service reports. 
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U. S. Government Net Grants and Credits 
Abroad Total $5.2 Billion in Year 


Net grants and credits by the U. S. 
Government to foreign countries, 
measured by actual deliveries or pay- 
ments under mutual security and 
other programs, totaled $5.2 billion 
in the fiscal year ended June 30, 1954, 
the Office of Business Economics, U. S. 
Department of Commerce, has an- 
nounced. 

This was a decline of 20 percent 
from fiscal year 1953. 

The decline in transfers—which are 
net of grant returns to the United 
States and principal collections on 
credits—was greater in Western Eu- 
rope than in the rest of the world, 
reflecting the continuing improvement 
in economic conditions in Europe, 
according to an article in the October 
Survey of Current Business, one of the 
Department’s monthly magazines. 

Transfers of military supplies and 
services to U. S. allies, after rising 
from 1949 to a peak in fiscal year 1953, 
fell to $3.5 billion, and the same rela- 
tive decline occurred in the category 
of “other aid” in fiscal year 1954. 

The value of military supplies and 
services transferred in the June 1954 
quarter was above $1 billion, reflect- 
ing increased shipments to Indochina, 
but the lower rate of the preceding 
three quarters held down the total 
for the year. Net transfers on other 
grants and credits decreased steadily 
through the four quarters of the fiscal 
year. 


W. European Aid Declines 


For the first time since before 
World War II, net transfers of other 
than military items to Western Europe 
—$709 million—were less than to other 
areas—$940 million. Western Euro- 
pean aid declined over $500 million in 
the year, while other areas aggregated 
a $150-million net increase, principally 
as a result of increased grants to Iran 
and Pakistan and loans to Brazil and 
Japan, the article states. 

Changes in the proportion of mili- 
tary grants going to Europe also were 
evident, although less pronounced. 
Transfers of military supplies and 
services to Western European coun- 
tries participating in the North At- 
lantic Treaty Organization were rela- 
tively stable during the year, but at a 
rate one-fifth below fiscal year 1953. 
On the other hand, after December 
1953 the quarterly volume of military 
transfers under title III of the Mutual 
Security Act of 1951, covering Asia 
and Pacific, more than doubled. 

In the past fisca) year France and 
the United Kingdom were again major 
recipients of U. S. Government grant 
and credit transfers, omitting deliver- 
ies of military end-items. Direct finan- 
cial payments to the French included 
$96 million to help defray French and 
Associated States of Indochina costs 


t 


in Indochina in the calendar year 1954. 
Because of these direct forces sup- 
port payments, net grant transfers to 
France increased slightly to total $276 
million. However, French loan repay- 
ments were large, bringing the annual 
net assistance to France to $151 mil- 
lion. 


Large allotments of economic as- 
sistance funds made in prior years 
were drawn upon heavily by the 
United Kingdom in fiscal year 1954. 
The United Kingdom also received a 
defense support payment of $15 mil- 
lion in sterling proceeds from agricul- 
tural commodity sales. Net of its re- 
payments on postwar. loans, the United 
Kingdom received $154 million in fiscal 
year 1954, exclusive of military end- 
items. 


At the end of June 1954 foreign 
indebtedness to the U. S. Government, 
exclusive of World War I debts, totaled 
$11.8 billion, the article reported. Dur- 
ing the year the Government collected 
$272 million in interest on the indebt- 
edness, an increase of over 20 percent 
from fiscal year 1953. 





3 Foreign Firms Lose 
U.S. Export Privileges 


For attempting to divert $165,000 
worth of U. S. antibiotics to commu- 
nist China, a Netherlands and a Brit- 
ish import firm has been denied all 
privileges of receiving U.S. exports for 
the duration of export controls, the 
Bureau of Foreign Commerce has an- 
nounced. 

BFC based its denial order, effective 
October 28, on findings that N. V. Han- 
delmaatschappij J. Smits Import-Ex- 
port, a Rotterdam firm, arranged 
with E. Lindemann & Co. of Hamburg, 
to order the antibiotics in bulk form 
from a New York exporter, supporting 
the order with a certificate stating 
that Merchant Partners (Home and 
Overseas), Ltd., of London was mak- 
ing the purchase for sale and distri- 
bution in England. 

Smits had induced John J. Driscoll 
of the London firm to sign the cer- 
tificate, though both Smits and Dris- 
coll knew that the shipment was to be 
transshipped to communist China, 
and that the certificate would be in- 
nocently used by the U. S. exporter to 
apply for the U. S. export license. 
Their plan was for Lindemann to ship 
the antibiotics to Deutsche Novocillin 
G.m.b.H., a West German drug con- 
cern in Munich, for packaging in dos- 
age form and return to Lindemann, 
who then would deliver the medicinals 
to Smits for shipment to communist 
China. BFC discovered the fraud and 
the license was not issued. 

Although BFC also charged E. Lin- 


Los Angeles Company 
Denied Export Right 


Boosters Iron and Metal Corp. of Los 
Angeles, Calif., and its two Principa} 
officers, Melville B. Boorster and 7 
George Fox, have been denied alll ex. 
port privileges for 2 years because 
of export-control violations, the By. 
reau of Foreign Commerce has agp. 
nounced. 


The denial order, effective October 
18, also prohibits shipments to Canada 
and cancels all outstanding licenses 
which in any way name the firm o& 
its two officials. It provides, howeyer 
that their export privileges may be 
restored to them at the end of 
months with the remainder of their 
suspension held in abeyance, provided 
they commit no further export control 
violation during the entire suspension 
period. 

BFC charged that, in 1953, Boosters 
made false statements on an export 
license application, and submitted 
false documents to BFC’s Appeals 
Board in which they claimed to have 
made firm contracts to purchase 7,50) 
tons of heavy melting scrap and scrap 
bundles valued at approximately 
$335,000. In fact, however, Booster 
only held options to buy the materials 
which were cancellable at any time. 


Facts Misrepresented 

Knowing that export control regula- 
tions then required evidence of owner- 
ship or firm commitment to purchas 
steel scrap, Booster misrepresented the 
facts in attempting to induce issuance 
of a license to export the material to 
Japan. The license was not granted. 


Boorster and Fox admitted the 
charges and consented to the order. 


The denial order applies not only t 
the named persons and firm, but also 
to any other persons or firms with 
whom they may be associated by own- 
ership, control, or position of respon- 
sibility. It also prohibits the firm and 
its officials from receiving any U. & 
exports in any foreign country, and 
further states that no export or re 
lated service may be performed fo 
them by any person or firm, eithe 
directly or indirectly, without BRC 
approval. 





demann & Co. and Deutsche Novocillin 
as knowing participants in the 
scheme, BFC’s compliance commis 
sioner found insufficient evidence # 
support the charge, but recommend 
ed that both firms be officially cen 
sured for their lack of cooperation 
with U. S. officials investigating the 
case and for their efforts to impede 
the investigation. 


Because of other violations of eX 
port control regulations, howevel, 
BFC, in the same order, denied al 


(Continued on Page 22) 
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President Proclaims 
Treaty With Greece 


The President proclaimed on Octo- 
per 18 the treaty of friendship, com- 
merce, and navigation between the 
United States and Greece. 


Entry into force of the new treaty 
establishes a comprehensive and for- 
mal set of advanced standards to gov- 
em basic economic relations between 
the United States and Greece and 
to serve as a potential means of di- 
recting future development of those 
relations along mutually beneficial 
lines. 

The treaty contains provisions on 
pasic personal freedoms, property 
rights, investment and business activi- 
ties generally, exchange regulations, 
treatment of imports and exports, 
shipping, and other matters affecting 
the status and activities of the citizens 
and enterprises of either country 
when within the territories of the 
other. 


The treaty was signed in Athens on 
August 3, 1951. It was approved, sub- 
ject to a reservation respecting the 
praetice ef professions, by the U. S. 
Senate on July 21, 1953, and by the 
Greek Parliament on June 1, 1954. 
Instruments of ratification were ex- 
changed in Athens on September 13, 
1954, and by its terms the treaty en- 
tered into force 1 month thereafter 
on October 13. 


U. S. GOVERNMENT ACTIONS 


Trade With Communist-Controlled Areas of 
Laos, Vietnam Subject to U. S. Controls 


The areas of Laos and Vietnam un- 
der communist control are now classi- 
fied for purposes of U. S. Treasury 
Department’s Foreign Assets Control 
Regulations as parts of the Soviet 
bloc other than communist China 
and North Korea. 

Trade with communist China and 
North Korea is subject to more rigor- 
ous Treasury Department controls. 

The principal effect of this classi- 
fication of these areas of Laos and 
Vietnam, by an October 7 amendment 
to the control regulations, is to make 
the regulations applicable to imports 
from or through these communist- 
dominated areas in the same manner 
as they apply to imports of merchan- 
dise from countries of the Soviet bloc 
other than communist China and 
North Korea. 

Blocking controls also are applied 
to Chinese citizens in the communist- 
dominated areas of Laos and Vietnam 
in the same manner as they are to 
Chinese in communist China. 


Transactions Also Controlled 


The Treasury’s Transaction Control 
Regulations also were amended on 
October 7 by adding the communist- 
controlled areas of Laos and Vietnam 
to the list of destinations to which 
persons in the United States may not 
ship or arrange the shipment, pur- 





U. S., Belgium To Exchange Technology 


An agreement to facilitate the in- 
terchange with Belgium of patent 
rights and technical information for 
defense purposes was signed in Brus- 
sels on October 12, the Secretary of 
State has announced. 


The agreement is expected to foster 
the exchange of technology for de- 
fense purposes both between the Gov- 
ernments of Belgium and the United 
States and between the private in- 
dustries of the two countries, the 
Department of State said. 

It is the third of a series being nego- 
tiated with the NATO countries, and 
with Japan, to be signed to date. Sim- 
ilar agreements have been signed with 
Italy and the United Kingdom. 

The agreements recognize that 
privately owned technology should, to 
the greatest extent practicable, be 
exchanged through commercial agree- 
ments between owners and _ users. 
They also stipulate that rights of pri- 
vate owners of patents and technical 
information should be fully recognized 
and protected in accordance with laws 
applicable to such rights. 

Other provisions are intended to 
assure fair treatment of private owners 
when they deal directly with a foreign 
government and in cases in which 
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private information communicated 
through government channels might 
be used or disclosed without authori- 
zation. 

Another feature of the agreements 
relates to arrangements by which 
owners of patentable inventions 
placed under secrecy by one govern- 
ment may obtain comparable protec- 
tion in the other country. 

The agreements also provide as a 
general rule that government-owned 
inventions shall be interchanged for 
defense purposes on a royalty-free 
basis. 

Committees Set Up 


Each of the agreements provides 
for the establishment of a Technical 
Property Committtee to be composed 
of a representative of each govern- 
ment. These committees are charged 
with general responsibility for con- 
sidering and making recommenda- 
tions on any matters relating to the 
agreements brought before them by 
either government. One of the specific 
functions of the committes is to make 
recommendations to the governments, 
either in particular cases or in gen- 
eral, concerning disparities in their 
laws affecting the compensation of 
owners of patents and technical in- 
formation. 


chase, sale, or financing of strategic 
materials located in other countries. 


For the purposes of these regula- 
tions strategic materials include ail 
merchandise on the Treasury's posi- 
tive list of commodities and are iden- 
tified on that list by the letter “A” 
in the column headed “Commodity 
lists,” as well as merchandise which 
may not be exported from the United 
States without authorization. 

The Foreign Assets Control Regula- 
tions are discussed in the following 
1954 issues of Foreign Commerce 
Weekly: January 11, page 8; February 
15, page 7; March 29, page 7; and May 
3, page 22. 

Amendments and interpretations of 
these regulations are published in the 
Federal Register from time to time, 
and any future changes will be re- 
ported in Foreign Commerce Weekly. 





‘Mexican Firm Loses 
Export Privileges 


Laminadora Atzcapotzalco, 8. A., a 
steel rolling mill of Atzcapotzalco, 
D. F., Mexico, its president, Federico 
Reyes Zamudio, and its general man- 
ager, Manuel Verduzco Valdez, have 
been denied all export privileges be- 
cause of export control violations, the 
Bureau of Foreign Commerce has an- 
nounced. 


The denial order, effective October 
22, suspends Reyes and his firm for 
6 months and Verduzco for 4 months. 
It also cancels all outstanding licenses 
naming these persons or firm, and 
holds in abeyance an additional sus- 
pension of 6 months for Reyes and 
Laminadora, and 8 months for Ver- 
duzco, provided they abide by the 
terms of the order and commit no 
further export control violation dur- 
ing the entire suspension period. 


Steel Rails Involved 


BFC said the violations, which oc- 
curred in 1952, involved shipments of 
a large quantity of used steel rails to 
Mexico. Knowing that at that time 
BFC would not issue licenses for ex- 
port of used steel rails for rerolling 
purposes, but would permit their ex- 
port for relaying, Reyes arranged with 
a U. S. exporter to obtain written 
statements from ostensible ultimate 
consignees in Mexico that the rails 
were to be used by them for relaying 
on their own tracks. On the basis of 
these certificates and similar state- 
ments contained in the exporter’s ap- 
plications, BFC granted licenses to ex- 
port the rails to those consignees. 
Upon reaching Mexico, however, the 
shipments were diverted by Reyes and 


(Continued on Page 22) 
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Colombian Reserves of Dollar 
Exchange Down; Economy Steady 


Reduced registrations of coffee sales contracts during August and 
September, combined with a high import level, resulted in a considerable 
reduction in Colombia’s dollar-exchange reserves. 

The country’s favorable balance of international payments increased 
from $64.3 million on July 15 to $68,328,000 on August 21 but dropped 


to $19,133,000 on September 20, re- 
flecting a loss of $49,195,000 in about 
1 month. The Bank of the Republic’s 
gold and dollar reserves, which 
amounted to $261 million on July 16 
and $265 million on August 13, dropped 
to $215 million on September 17, ex- 
cluding in all three cases Colombia’s 
deposit of $12.5 million with the In- 
ternational Monetary Fund. 


Registrations of coffee sales con- 
tracts for the year through September 
20 amounted to 4,204,000 bags of 60 
kilograms each, with a value of $406,- 
520,000 compared with 4,839,000 bags 
valued at $359,770,000 for the like 
period last year. Coffee sales contracts 
registered for the period September 1 
though September 20 amounted to 
36,000 bags with a value of $4,007,000. 


This figure is less than one-fourth 
of the coffee sales contracts registered 
for the period August 1 through August 
21, when sales of 155,000 bags valued 
at $17,118,000 were registered, and 
only about one-fifteenth of the sales 
for the period July 1 through July 
24, when 539,000 bags valued at $58,- 
488,000 were registered. The drop in 
coffee exports was attributed to the 
fact that coffee supplies were low dur- 
ing August and September and to the 
comparatively low coffee price in the 
world market, which followed Brazil- 
ian economic measures in mid-August. 


Spot Coffee Prices Fall 


Despite the low coffee price, the 
Government allegedly will maintain at 
$128 the amount of dollars which ex- 
porters must turn in to the exchange- 
control authorities for each 70 kilo- 
grams of coffee exported. The fact 
that this rate was above the coffee 
price in the United States has forced 
coffee exporters to purchase dollars 
at the free market rate to make up 
the difference. Medellin exporters al- 
legedly have petitioned the Govern- 
ment for a reduction of the exchange 
reimbursement price of $128 per bag 
and elimination of the coffee export 
charge. The coffee situation has 
caused considerable uncertainty in 
economic circles and apparently has 
forced the Government to reconsider 
anti-inflationary measures. 


The political and economic events 
of the past several weeks in Brazil 
have aroused considerable apprehen- 
sion in the Colombian coffee industry. 
Spot prices for Colombian coffee fell 
to the lowest levels since January of 


6 





this year but since have recovered 
appreciably. The Coffee Federation 
moved quickly to avert panic in in- 
terior markets by stepping up its pur- 
chases and offering to buy all coffee 
offered to it at a fixed price of 390 
pesos per carga of 125 kilograms of 
standard pergamino. 


Both Colombian Government offi- 
cials and Coffee Federation officials 
have issued statements predicting that 
Colombian coffee prices will regain 
most of the losses suffered in August 
and that in the meantime the Fed- 
eration will continue to buy at the 
current support level. 


Foreign-exchange buying and sell- 
ing rates were unchanged at 2.50 and 
2.51 pesos, respectively, for the U. S. 
dollar with a special (frozen) rate of 
2.3845 for the coffee export dollar. 
Export certificates were selling at a 
premium of 0.97 peso to the dollar as 
of September 21, as the result of in- 
creased demand and relatively small 
supply. Gold dollars were in good de- 
mand, fluctuating between 2.95 and 
3.15. 


The total of new foreign capital 
registered in 1954 through August 31 
was $51 million compared with a total 
of $42 million for the entire year 1953. 


Following the substantial reduction 
in the import duty on eggs in the 
Shell on July 22 and the simultaneous 
reversal of a previous decision to re- 
fuse import permits for fresh eggs, the 
Colombian Ministry of Agriculture has 
been deluged with requests for im- 
port permits. During the first 4 weeks 
following the removal of restrictions, 
the Ministry granted import permits 
for approximately 1.4 million dozen of 
fresh eggs. 

The bulk of the early imports was 
made by the Consumers Cooperative 
of Bogota, which has 69 retail outlets. 
The cooperative has announced that 
it plans to import 125,000 dozen eggs 
each week. In recent weeks, private 
importers throughout Colombia have 
purchased steadily increasing quanti- 
ties of eggs from the United States, 
and import permits are currently being 
granted for approximately 500,000 
dozen eggs per week. 


Sugar Production Increases 
Refined-sugar production in 1954 
has been forecast by the Distribuidora 
de Azucares at 205,000 metric tons, 
an increase of 18,000 tons over that 


— 


produced during the calendar year 
1953. The 1953 production represent. 
ed an increase of 45,000 tons over that 
of 1952. 


A new and serious threat to the 
success of the campaign to improye 
the quality of Colombian livestoc, 
arose when a number of outbreaks of 
foot-and-mouth disease were reported 
in the Department of Cundina 
particularly in the Bogota area. The 
seriousness of these outbreaks 
aggravated by the density of the cattle 
population in this area and by the 
fact that this department contains a 
substantial percentage of the pure. 
bred herds of cattle in Colombia. The 
Government is taking stringent meags- 
ures to halt the spread of the disease. 


Cotton output in the main produc- 
ing zone of Colombia—the Depart- 
ments of Tolima, Cundinamarca, and 
Caldas—was substantially higher this 
year than in 1953. Practically com- 
plete ginning figures indicate that 
18,438 metric tons of cotton fiber were 
produced in this zone in 1954 as com- 
pared with 11,328 tons in 1953. 

The northern Colombian cotton 
crop to be harvested early in 1955, 
on the basis of planted area and cur- 
rent condition, is expected to reach 
11,535 tons as compared with 8,950 
tons harvested early in 1954. Total 
1954-55 crop-year production is ex- 
pected to reach 30,073 tons, an increase 
of approximately 50 percent over the 
1953-54 Colombian crop. 


Petroleum Refinery Enlarged 


The enlarged and modernized petro- 
leum refinery at Barrancabermeja 
was inaugurated officially in August. 
The total cost of the new facilities 
amounts to 96,000,580 pesos. 

Dollar financing was provided by 
the Chemical Bank and Trust Co. d 
New York, in the amount of $8 mil- 
lion; International Petroleum (Colom- 
bia) Ltda., $10 million; and the Bane 
de la Republica, $3 million. The bal 
ance was supplied by the Empres 
Colombiana de Petroleos, the Govern- 
ment entity which owns the refinery. 

The enlarged refinery is expected 
to supply 100 percent of the country! 
aviation gasoline requirements in 195, 
78 percent of its motor gasoline needs, 
and 128 percent of the fuel-oil de 
mand. Production of petroleum pro¢é 
ucts at the Barrancabermeja refinely 
is expected to result in a foreigh 
exchange saving of about $21 . oa 
annually at the present rate of com 
sumption. 

The Special Commercial Arrange 
ment between Colombia and 
United Kingdom, signed in Au 
1952, has been extended from its @& 





piration date of August 6 until N 

vember 6 to allow time for a ne 

agreement to be negotiated. 
Colombia and the Federal Republi 
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Development Plans for 


Barbados Announced 


Development plans of possible in- 
terest to American enterprise were 
outlined by the Governor of Barbados, 
B. W.I., in an address before the 
joint session of the House of Assembly 
and the Legislative Council in Sep- 
tember. 

He stated that the financial year 
1953-54 ended with a surplus on cur- 
rent account of over BWI$2 million 
(BWI$1 = US$0.58). There was a net 
surplus of BWI$1 million, after pro- 
yiding BWI$1 million for capital ex- 
penditure. 


The current budget also provides 
for a surplus on current account of 
BWI$750,000, but nearly BWI$2 mil- 
lion of the general revenue balance 
is to be spent on capital works, the 
Governor said. 


Consideration is being given by the 
Ministers to the following points: 
Means of improving the agricultural 
extension services; financing of a cen- 
tral milk factory; encouragement of 
pig breeders; improvement of internal 
marketing arrangements, which will 
include a new abattoir in Bridge- 
town; reequipment of the fishing in- 
dustry; and provision of adequate cold 
storage for fish, fruit, and vegetables. 


Industry Needs Power 


Industrial enterprise is severely 
handicapped by the lack of power, 
the Governor said. This problem has 
been given serious consideration by 
the Ministers, and it is hoped that 
plans to overcome the electric-power 
shortage soon will be formulated and 
implemented. Natural gas offers the 
only source of power to be found lo- 
cally, but the extent of the newly dis- 
covered supply has not been deter- 
mined. Legislation relating to the es- 
tablishment of a development board 
for the encouragement of industry 
will be introduced. 


The Governor stated that by far 
the largest item of capital works is 
the proposed deep-water harbor. Steps 
necessary to implement this proposal 
are being pursued by the government. 
The amount required is more than 
half the island’s total estimated re- 
quirements of about BWI$41 million 
for financing development over the 
1955-60 period. The government hopes 
that assistance from the colonial de- 
velopment and welfare funds will re- 
duce the burden on the island’s re- 
sources, but most of the cost of the 
harbor will have to be met by external 
borrowing. 





World production of sugar beets in 
1954 is expected to decline about 2 
percent from the record 115 million 
short tons of 1953, according to infor- 
mation available to the Foreign Agri- 
cultural Service. 
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Paraguay Takes Anti-Inflationary Action; 
Price Controls, Crop Credits Affected 


Cash shortages in Paraguay result- 
ed in anti-inflationary measures 
which included tightening of foreign- 
exchange restrictions and the adop- 
tion of a more stringent policy in the 
extension of agricultural crop credits. 


The number of items subject to 
rationing and price controls was con- 
siderably reduced, however, although 
controls on items still subject to reg- 
ulation were more rigidly enforced. 
In mid-August, the Central Bank of 
Paraguay announced certain modifi- 
cations in the exchange control sys- 
tem. (See Controls on International 
Trade in this issue of Foreign Com- 
merce Weekly.) 


Exporters were informed that effec- 
tive October 1, 1954, collections on all 
export shipments valued in excess of 
$1,000 would have to be made prior 
to shipment unless covered by irrev- 
ocable letters of credit. Importers 
were also advised that henceforth no 
exchange permit extensions would be 
granted unless an irrevocable letter 
of credit had already been effected 
for the corresponding import trans- 
action. Expired permits — exchange 
contracts—were made subject to a 
penalty of 5 percent of the face 
value, in local currency. 


Methods of attracting foreign capi- 
tal into Paraguay were discussed in 
Government and industrial circles. A 
draft invesement code was under con- 
sideration by the Government’s Eco- 
nomic Coordination Council, and a 
more ambitious production code was 
proposed by Central Bank officials. 
This latter project, which is still in 
preliminary form, would consist of 
separate but related laws covering in- 
dustry, foreign investments, taxation, 
exchange, commerce, the establish- 
ment of a governing body, and an im- 
plementing law. No immediate action 
was expected on either project. 

Informal trade agreement discus- 
sions were initiated with Bolivia 
early in September. The interchange 
of Paraguayan cotton for Bolivian 
petroleum products is the basis for 
the agreement. A nearly completed 
railroad between Corumba, Brazil, and 
Santa Cruz, Bolivia, will soon give 
Paraguay direct transportation to 
Bolivia via the Paraguay River to 
Corumba. Bolivian officials are also 
said to have raised the question of 
extending the services of a Bolivian 
airline to the Paraguayan capital. 


Argentine Wheat Prices Cut 


The Paraguayan delegation which 
attended meetings of the Argentine- 
Paraguayan Economic Commission in 
Buenos Aires obtained a further re- 
duction in the price of Argentine 
wheat. Prior to the signing of the 
Argentine-Paraguayan Convention of 


Economic Union in September 1953, 
Paraguay paid $126 per metic ton of 
wheat. Subsequent adjustments re- 
duced prices to $112 and then to $86 
per ton. The most recent reduction 
brought the current price down to 
$81 per ton. 


Argentina also agreed to take up 
to 50,000 stems of Paraguayan ba- 
nanas per month at the equivalent 
of $1.05 per stem. Total Convention 
trade between the two countries 
in the Convention’s first year of oper- 
ation, according to press releases, 
amounted to the equivalent of $22 
million, with lumber accounting for 
96 percent of Paraguay’s agreement 
exports. 

Bids for the construction of four 
river vessels for the State Merchant 
Fleet were opened and passed to a 
review committee. Bids were received 
from 31 firms, including one American 
company. (For previous announce- 
ment of bid invitations see Foreign 
Commerce Weekly, April 12 and June 
28, 1954). 

The Bank of Paraguay purchased 
10 American trucks with funds from 
the $5-million agricultural loan grant- 
ed to Paraguay by the International 
Bank for Reconstruction and Devel- 
opment in December 1951 and is ex- 
pected to issue bids for the purchase 
of barbed wire and ranch supplies in 
the near future. 

The construction of a highway be- 
tween Asuncion and Encarnacion was 
completed except for 30 kilometers 
near Encarnacion. In preparation for 
the expected increase in automobile 
and truck traffic between Asuncion 
and Buenos Aires as a result of the 
new road, Argentine authorities have 
equipped the Encarnacion-Posadas 
train ferries for the transport of au- 
tomobiles and are now constructing 
a new ferry slip. 


Cost of Living Rises 


The cost of living continued to rise 
during the quarter. Milk prices rose 
15 percent, meat prices were increased 
from 35 to 40 percent, telephone rates 
rose 50 percent, and the price of pe- 
troleum fuels was increased 10 per- 
cent. The baker’s union declared a 
24-hour strike in August in protest 
against rising prices. However, the 
strike was declared illegal and was 
abandoned within 4 hours of its in- 
ception. A proposed 24-hour general 
strike in support of demands for high- 
er wages was dropped when the Para- 
guayan Confederation of Labor and 
the Government both refused to au- 
thorize it. 

The Government’s campaign against 
speculation and the black market 
continued, with the assessment of 107 


(Continued on Page 11) 
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Costa Rican Business, Foreign 


Trade Down From 1953 Level 


Business conditions in Costa Rica in July and August were noticeably 
under the level of the comparable period last year. 

Political unrest in the Central American area in general, and the 
effect of the new, substantially higher import tariff which became 
operative April 1, contributed to the decline. The Government’s recent 


action in reducing import duties on 
numerous items of essentiality to the 
economy, rather than giving a general 
impetus to domestic trade, produced 
a contrary effect as many merchants 
postponed foreign ordering in the hope 
that duty reductions for additional 
items would be forthcoming. 

Preliminary foreign-trade figures of 
the Bureau of Statistics and Census 
place imports during the first 7 
months of the year at US$48 million 
and exports at $51.6 million, resulting 
in an estimated active trade balance 
of $3.6 million. Figures for the cor- 
responding period in 1953 were: Im- 
ports, US$41.8 million; exports, $52.5 
million; active balance, $10.7 million. 

Foreign-exchange reserves amounted 
to US$18.4 million as of July 31, 
and $16.1 million as of August 31, 
1954; this compares with a high of 
$26.3 as of June 30, 1953. Public ap- 
prehension at the downward trend 
prompted an official public statement 
by the Central Bank that there was 
no cause for alarm, categorically deny- 
ing rumors that the bank was giving 
consideration to a modification of 
either the official or the free-market 
rate of exchange. 


Budget Ready for Presentation 

The ordinary budget for 1955 was 
readied for presentation to the Legis- 
lative Assembly on September 1. Bal- 
anced at 227.6 million colones (1 colon 
= US$0.178094 official par value), it ex- 
ceeds the total current budget by 10 
million colones. Heavier expenditures 
to cover such obligations as additional 
salaries to public employees, payment 
to the National Housing Institute, in- 
creased subsidies to various munici- 
palities, and heavier contributions to 
the Social Security Board contributed 
to the increase. 

Unconfirmed reports were circulated 
during August that the Government 
is considering raising capital through 
the sale of bonds to private capital 
abroad. The funds would be utilized 
to increase the lending capacity of 
the national banking system, which is 
chronically insufficient to meet the 
expanding needs of agriculture, com- 
merce, and industry. The floating of 
a foreign bond issue would require 
approval of the Legislative Assembly. 

The Minister of Economy and Fi- 
mance submitted to the Legislative 
Assembly a proposed law which would 
exempt a contemplated bond issue 
of the Banco de Costa Rica from all 
national or municipal taxes, present 





or future. This would enable the in- 
stitution to increase substantially its 
short-term loans for agricultural de- 
velopment, particularly cacao culti- 
vation and cattle ranching. 


Proposed modifications to the in- 
come tax law still were pending in the 
Legislative Assembly at the end of 
August. 


Government revenues in July 
amounted to 17.3 million colones, and 
16.8 million in August, compared with 
27.6 million in June 1954. August ex- 
penditures of 25.8 million colones, com- 
pare with outlays of 17.4 million in 
July, and 22.9 million in June. The 
Costa Rican Budget Office announced 
that Government revenues for the 
first 7 months of the year amounted 
to 131.6 million colones, or 20.2 million 
over estimated revenues for the period 
of 111.4 million colones. 


Coffee Crop Down 


The 1953-54 coffee crop, with the 
windup 1 month off, amounted to 
508,191 quintals as of August 3l—ap- 
proximately 29 percent below the 
bumper 1952-53 crop. However, average 
export prices have been considerably 
higher, and total coffee exports from 
this crop are expected to approximate 
US$35 million. Exports during the 
first 6 months of 1954 amounted to 
13,796,174 kilograms, of which 50.1 per- 
cent went to Germany and 29.3 per- 
cent to the United States. 


An Executive decree creating the 
National Institute of Housing and 
Urbanization (Instituto Nacional de 
Vivienda y Urbanismo) was promul- 
gated on August 24. This new and 
fully autonomous organization is in- 
tended to achieve a nationwide im- 
provement in social and economic 
conditions, through the provision of 
adequate housing facilities for a large 
segment of the population which here- 
tofore has been unable to purchase 
or even rent suitable dwellings. The 
Institute will be capitalized at 65 mil- 
lion colones, consisting of the liquid 
capital of the present Housing De- 
partment of the Social Security Board, 
4 million to be contributed by a sup- 
plemental appropriation from the 1954 
budget, and annual appropriations of 
not less than 3 percent of total bud- 
gets (ordinary and extraordinary) for 
1955 and subsequent years. 

With peak power consumption in the 
San Jose area some 10,000 kilowatts 
in excess of installed generating ca- 
pacity, the power and light company 


— 


was compelled to resort to power ra. 
tioning, with the institution of 45. 
minute shutoffs daily on August 23, 
As the dry season is approaching, the 
duration of daily shutoffs of necessity 
will be increased. 





U. S. Dollars Total 37% of 
Exchange Auctioned in Brazil 


The value of exchange commit 
certificates sold at auction from the 
beginning of the auction exch 
system in Brazil, on October 16, 1 
through August 31, 1954, totaled ap- 
proximately the equivalent of $804.5 
million. 

Of this amount, U. S. dollars ae- 
counted for $297.5 million, German 
agreement dollars for $98.7 million, 
Japanese agreement dollars for $712 
million, French francs $54.6 milli 
Swedish crowns $45.3 million, Italian 
agreement dollars $32.4 million, Dan- 
ish crowns $32 million, Norwe 
agreement doilars $28.1 million, Ar- 
gentine agreement dollars $21 mi 
and all others for $123.7 million. 


The percentages of the total repre- 
sented by the currencies of the various 
countries were as follows: United 
States 37, Germany 12, Japan 9, 
France 7, Sweden 6, Italy 4, Denmark 
4, Norway 3, Argentina 3, and all other 
countries 15. 


Exchange commitment certificates 
in all currencies except U. S. dollars 
have been offered entirely for imme- 
diate delivery of exchange. For U. §. 
dollars, the terms for delivery of ex- 
change during the period were as 
follows: Immediate delivery of ex- 
change, $65.8 million; delivery of ex- 
change in 120 days, $186 million; 150- 
day delivery, $12.1 million; 180-day 
delivery, $29.6 million; 270-day de- 
livery, $2 million; and 360-day de- 
livery, $2 million—Emb., Rio de Ja- 
neiro. 





EXPORT 
CONTROL 


27th Quarterly Report 
by the 
Secretary of Commerce 
. . « on first-quarter 1954 oper- 


ations under the Export Control 
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Sterling Area’s Gold, 
Dollar Reserves Down 


The gold and dollar reserves of the 
sterling area declined in September 
py $17 million and at the month’s end 
amounted to $2,901 million. 


This was the third consecutive 
month in which the level of reserves 
fell. Extraordinarily large capital pay- 
ments accounted for the fall in re- 
serves in July and August. However, 
in July the United Kingdom made a 
payment of $99 million to the Euro- 
pean Payments Union creditor coun- 
tries as an initial settlement of Brit- 
ain’s debt with the EPU. 


In August, $112 million was paid to 
the International Monetary Fund in 
order to repurchase sterling held by 
IMF as the result of a previous sale of 
dollars to Britain for sterling. Had it 
not been for these payments, the re- 
serves would have increased by $95 
million in July and $17 million in 
August. 

September’s downward movement in 
the reserves reflected net payments 
in settlement of both dollar-area and 
EPU accounts. The gold and dollar 
balance in the “residual” account, 
which mainly reflects the sterling 
area’s direct balance with the dollar 
area, showed a deficit of $14 million 
in September. In addition to the out- 
flow of funds to cover this deficit, 
$12 million in gold was paid to the 
EPU in partial settlement of the 
United Kingdom’s August trade and 
payments deficit with the EPU. 

However, partially offsetting these 
payments were receipts on account of 
American defense aid which amounted 
to $9 million. 


Seasonal Factors Have Effect 


Falling reserves in September re- 
flected large payments for such sea- 
sonal dollar crops as grain, cotton, 
and tobacco. At the same time, de- 
spite the opening of sales of certain 
sterling-area materials, payments had 
not begun to show a corresponding 
rise 


The British Government also paid 
in September a quarterly installment 
of $7.5 million on the postwar loan 
from Canada. In addition, observers 
in the British financial press com- 
mented that undoubtedly there was 
some outward movement of the short- 
term funds that flowed into the 
United Kingdom in March, April, and 
May of this year. 

The influx of these. short-term 
funds was due to an apparently wide- 
spread anticipation of an apprecia- 
tion in sterling and a desire to take 
advantage of the opportunity which 
then existed for interest arbitrage 
dealings. The reserves increased by 
some $400 million in March, April, 
and May, whereas in the third quar- 
ter they fell by $116 million. 

Finally, a $2-million monthly in- 
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Austrian Economy Reaches Boom Status; 
Output, Employment at Record Levels 


The Austrian economy in August 
reached boom status, production and 
employment reaching unprecedented 
levels, according to the Austrian Insti- 
tute for Economic Research. 

Available production capacities were 
being developed to a high degree, and 
the tourist influx reached a record. 
Provisional estimates place the real 
national product for the first and sec- 
ond quarters of 1954 at 5 percent and 
11 percent above the corresponding pe- 
riods of 1953. 

Contributing heavily to the new eco- 
nomic boom was the growth of indus- 
trial production, which increased by 
one-third during the period January- 
June 1954, to a level about twice that 
of 1937. Building activity expanded 
approximately as much as industrial 
production, exceeding the volume of 
the first half of 1953 by 10 to 15 per- 
cent. Agriculture and forestry showed 
little change from last year, but for- 
eign-trade turnover increased by 21 
percent over January-June 1953. 

Retail trade in the first half of 1954 





stallment payment was made directly 
to the EPU creditors in September 
as a result of the funding arrange- 
ments agreed to earlier this year. 
Britain negotiated bilateral agree- 
ments with these countries during the 
summer, accounting for the settle- 
ment of $395 million of the United 
Kingdom’s debt of about $484 million 
to the EPU. 

Of the total debt to be settled, 
approximately one-quarter or $99 mil- 
lion was to be paid immediately in 
gold and this was done in July. The 
remainder was to be paid in install- 
ments to extend over several years, 
the terms of which varied with the 
different countries. 


Surplus With EPU 


The United Kingdom had a surplus 
of £6 million with the EPU in Sep- 
tember, one-half to be settled in Octo- 
ber by a gold payment to the United 
Kingdom and one-half in a reduction 
of the sterling area’s debt to EPU. 
This surplus, like the deficit in Au- 
gust, reflected large capital trans- 
actions by the French Government 
operating through the EPU. 

To help finance the installment due 
on its postwar debt to the United 
Kingdom, France reportedly drew 
heavily on its sterling balances in 
August and this accounted for most 
of Britain’s deficit with the EPU in 
that month. However, payment of the 
£9-million installment in September 
resulted in a corresponding United 
Kingdom surplus with the EPU, which 
was reduced to £6 million as the United 
Kingdom had incurred a £3-million 
deficit on normal commercial dealings 
with EPU countries during the month. 


increased 8 percent by volume com- 
pared with the like period of 1953; 
railways carried 13 percent more 
goods; the number of nights spent in 
Austrian hotels by foreign tourists in- 
creased by 24 percent; and foreign ex- 
change earned by the tourist industry 
increased by 41 percent. At the end of 
August, employment reached a record 
high of 2,051,900 persons, and unem- 
ployment dropped below 100,000 for 
the first time since 1951. In the middle 
of August, wholesale prices were 43 
percent higher and the cost of living 
was 3.6 percent higher than a year ear- 
lier; net tariff wages went up by an 
average of 7.2 percent. 


Exports Increase 17 Percent 

The rapid increase in the national 
product was largely attributable to the 
favorable development of Austrian for- 
eign trade which led to a marked re- 
vival on the home market, exports for 
the first half of 1954 exceeding those 
of the first 6 months of 1953 by 17 
percent. Public financial policy has as- 
sisted in the expansion through the fi- 
nancing of a much larger volume of in- 
vestments than last year. 

The process of reducing stocks of 
goods was largely completed by the 
end of 1953, and the expansion of in- 
stallment buying has enabled many 
households to spend more than their 
current income. Agriculture again has 
been in a position to invest more, and 
industrial enterprises have had larger 
resources to invest in new plants. 

Increased export proceeds and in- 
ternal investments created conditions 
favoring a steady increase in private 
consumption. Estimates place the nom- 
inal amount of available private in- 
come in the middle of 1954 at 10 per- 
cent larger than a year earlier, 4 per- 
cent being accounted for by wage and 
salary increases, 3.5 percent by the 
increase in employment, and 2.5 per- 
cent by the reduction in the tax on 
wages. Since, at the same time, con- 
sumer prices fell on an average by 3 
to 4 percent, the real purchasing power 
of the population increased by 6 to 7 
percent. 
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ECONOMIC CONDITIONS ABROAD 





Developments in Peru Result in 
Favorable Outlook for Economy 


A number of constructive developments occurred in September 
which justify the conclusion that the Peruvian economy is making 
satisfactory progress and that achievement in 1954 will be equal to or 


better than that in 1953. 


Foreign-trade figures continued to show improvement, the cumulative 


deficit for the first 8 months of the 
year being $10.6 million as compared 
with $54.5 million for the comparable 
period of 1953. Outstanding import 
collections held steady, and banks re- 
ported generally prompt payment of 
accepted drafts. General distribution 
was holding up well except in some 
durable consumer-goods lines. 


Late agricultural reports showed 
that unexpected heavy marketings of 
Tanguis and increased output of Pima 
cotton will raise the total reported 
yields above the record levels of 1953. 
Sugar production also was highly sat- 
isfactory, but the market outlook was 
clouded by prospective declines in Bo- 
livian and Chilean takings. Firmer 
metal prices improved sentiment in 
mining circles. 


The Government’s action in author- 
izing a rise in the controlled prices 
of petroleum products, while accom- 
panied by some public dissatisfaction, 
Was recognized generally as a sound 
and necessary step to bring these 
prices more nearly into line with un- 
derlying cost and production factors. 
The release of an official commission’s 
report recommending similar upward 
revisions in telephone rates gave 
, promise that constructive action also 
was in prospect in this field. Petro- 
leum exploration continued at about 
the same tempo as in recent months. 


Foreign Exchange High 


Foreign - exchange inflow from all 
sources during August was at the 
highest monthly level during the first 
8 months of 1954. The total amount 
of foreign-exchange supply to all 
banks and stock-exchange brokers in 
August reached the equivalent of 
$33.7 million, compared with $32 mil- 
lion in July and $26 million in June, 
the gain in August occurring princi- 
pally in dollar certificates. 


New dollar drafts received for col- 
lection during July amounted to $14.4 
million, in comparison with $14 mil- 
lion in June and $17.1 million in July 
1953. The total amount of new col- 
lections received during the first 7 
months of 1954 was $15.1 million less 
than the corresponding figure for 1953. 
Total sterling drawings for the Janu- 
ary-July period of 1954 were £880,000 
below new collections received in the 
like period last year. 


For the first time since March 5, 
1954, the dollar certificate rate de- 
clined to 19 soles per dollar on Sep- 
tember 27 and the draft rate to 19.14 





soles. Sterling quotations followed 
closely the downward trend in dollar 
rates and stood at 52.50 and 53 soles 
per pound for sterling certificates and 
drafts, respectively, with the corre- 
sponding cross rate at $2.77. 


Net gold and foreign-exchange re- 
serves of the Central Reserve Bank 
of Peru were equivalent to $16,564,441 
as of August 31, an improvement of 
$526,659 over the bank’s position on 
July 31. Total holdings improved fur- 
ther to $18,150,563 on September 25. 

Commercial-bank credit stood at 
3,592 million soles (preliminary fig- 
ure), at the end of August, or 84 
million below the level reached on 
July 31. Credit by the Central Re- 
serve Bank declined from 1,906.4 mil- 
lion soles in July to 1,887.5 million in 
August, the decrease occurring in 
borrowings by the commercial banks 
and by the National Treasury to 
finance rice purchases of the 1952-53 
campaign. , 

Demand deposits in commercial 
banks advanced from 2,139.2 million 
on June 30 to 2,163.7 million on July 
31, and currency outside banks rose 
from 1,494.8 million to 1,622 million, 
with the result that total means of 
payment increased from 3,667.9 mil- 
lion in June to 3,827 million at the 
close of July. The largest proportion 
of this increase was supplied by the 
commercial banks. 


The national budget for 1955, as 
proposed to Congress, totals 3,264,- 
758,000 soles, an increase of 253,240,000 
soles, or 8.4 percent over the 1954 
budget. About 80 percent of the in- 
crease has been estimated in the ordi- 
nary budget, and about 20 percent in 
the special accounts classification. 


All rates of the stamp tax collected 
by means of adhesive stamps under 
law No. 11833 have been increased by 
50 percent in accordance with law No. 
12109 enacted on September 21, 1954. 
The proceeds of the additional tax, 
which are expected to yield a revenue 
of some 80 million soles annually, will 
be used for the purchase of aircraft 
and equipment of the Peruvian Air 
Force. 


Irrigation Projects Planned 


In agriculture, September was 
marked by increasing attention to the 
development of irrigation projects. 
Plans were made for the completion 
of the Chotano-Chancay irrigation 
project. A 3-mile tunnel through the 


continental divide to divert wate 
from an Amazon tributary into 
Chancay Valley above Chiclayo wij 
provide dependable irrigation wate 
on nearly 150,000 acres of arable 
in the Chancay and Leche Rive 
deltas near that city. The project js 
to be completed within 16 months, 


Faced with another year of near. 
record sugar production—the result of 
applying improved agricultural ang 
processing techniques to a relati 
fixed producing area, and an interng. 
tional market in which burdensome 
supplies continue to cause price de. 
clines—the Peruvian sugar ind 
again has turned its attention to 
means of securing increased sugar ex. 
port quotas. Public attention was 
called to the restrictive nature of 
quotas offered to Peru under the In- 
ternational Sugar Agreement. 


Greater emphasis was placed on the 
possibility of obtaining a larger share 
of the U.S. market. Editorials pointed 
out that Peru imports nearly twice as 
much from the United tSates as it ex- 
ports to that country and that con- 
sideration should be given to amend- 
ments in the U. S. Sugar Act to pro- 
vide equitable treatment, in terms of 
quotas if not duties, compared with 
that of Cuba. 


Sugar is Peru’s principal agricul- 
tural export to the United States. 
This commodity accounted for 158 
percent of the value of Peruvian ex- 
ports in 1953. 


Cotton Output May Reach Record 


A new record in Peruvian cotton 
production is expected in 1954, pri- 
marily as a result of the increased 
production of Pima types on land irri- 
gated by water provided by the Quiroz 
diversion project. Unexpectedly heavy 
recent marketings of Tanguis now 
make it appear likely that 1954 pro- 
duction of this variety may be 3 or 4 
percent greater than last year’s ret- 
ord. International prices of both 
major varieties remained firm in Sep- 
tember. 

Deferred cotton sales from the 1955 
crop of Tanguis through September 
24, totaling 158,000 quintals, were ap- 
preciably less than those of the cor- 
responding date a year earlier, when 
deferred sales reached nearly 290,00 
quintels. This may have been mor 
the result of sellers’ losses resulting 
from failure to deliver on last year’s 
deferred contracts, notably on Pima, 
than on expectations of a further 
price advance. 

Outbreaks in early August of hoof- 
and-mouth disease in the central 
Andes were quickly controlled by an 
isolation and vaccination program. 

Agricultural exports which helped 
accounts for Peru’s favorable August 
trade balance, in addition to heavy 
cotton shipments, included record 
seasonal coffee shipments, increased 
exports of mung beans and relatively 
heavy movement of castor beans, 4 
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Peruvian export product. It is 
estimated that total exports of these 
peans, including equivalent in oil, will 
amount to nearly 1,000 tons in 1954. 


A Supreme decree of September 20 

rmitted an increase in the Govern- 
ment-controlled prices on petroleum 
products. Prices moved up by about 30 

reent, on the average, with ordi- 
nary gasoline now fixed at 1.90 soles, 
or about US$0.10, a gallon, still one 
of the cheapest prices in the world 
for this commodity. 


The Government’s decree recognized 
that former prices were out of line 
with present costs and also recognized 
the Government’s own need for reve- 
nue to replace that lost in export 
taxes owing to the greatly increased 
domestic consumption of petroleum. 
Part of the new price rise on gasoline 
is a fiscal levy for highway mainte- 
nance and development. Prices are 
to be reviewed every 6 months by the 
Ministry of Development and Public 
Works, which will make changes in 
accordance with a formula tied into 
world market quotations for crude. 


Because of the increased cracking 
capacity of the new Talara refinery, 
more of the high volatile products 
such as gasoline and kerosene will be 
available, and it will be necessary, 
for the time being, to import certain 
quantities of heavy fuel oil. 

Petrolera del Pacifico S. A., in which 
an American company holds a sub- 
stantial interest, brought in a 90- 
barrel-per-day well in its tidelands 
concessions off the north Peruvian 
coast. This is the company’s third 
hole in the area, the first having 
produced 30 barrels per day while 
work on the second had to be sus- 
pended for lack of adequate drilling 
equipment. 

Peru ended its 9-month import em- 
bargo on passenger cars on August 14, 
but no regular imports, except a few 
European cars, are expected to arrive 
until December. 

Ecuadoran steps to enforce its claim 
to 200 miles of marginal seas have 
closed some of the most important 
fishing banks, especially for tuna and 
tuna-like fish, to Peruvian companies 
which heretofore have obtained a 
large portion of their catch in those 
waters. Unless this problem is solved 
s00n, Peruvian production of export- 
type fish, an important source of for- 
eign exchange, is expected to show a 
sharp decline. Peruvian fishing com- 
panies are at a disadvantage as com- 
pared with U.S. companies because the 
Peruvian Government recognizes the 
200-mile claim whereas the U. S. Gov- 
ernment does not. 





Milk production in Norway during 
1954 is expected to approximate 3.6 
billion pounds, about 52 million 
Pounds under the record production 
in 1953, the U. S. Department of Agri- 
culture has announced. 
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Paraguay Takes .. . 
(Continued from Page 7) 
fines, suspension of 14 business li- 


censes, and the revocation of 23 others 
during the quarter. 


A number of measures were taken 
to reduce and simplify Government 
controls on business. The most im- 
portant of these was a revision of 
price controls and rationing. Previous- 
ly prices were arbitrarily fixed on 
some items while others were subject 
to a total mark-up of 624% percent, of 
which 35 percent was earmarked for 
the manufacturer or the importer. 
Under the new system only 41 classes 
of merchandise are subject to price 
control and prices on these are fixed 
on the basis of cost to the manufac- 
turer or importer, plus a certain 
mark-up. The list of items subject to 
rationing also was considerably re- 
duced but controls on both prices and 
rationing were more rigidly enforced. 

The Government took measures to 
prevent speculation in edible oils and 
sisal rope, both of which were in short 
supply. Oil presses were instructed 
to increase production of edible coco 
oil, which brings a lower price than 
the more easily processed inedible ex- 
port product. Although the Govern- 
ment purchased 1,500 tons of vegetable 
oil abroad, the shortage of that com- 
modity was expected to continue for 
another 6 months. 

Cement production in Paraguay’s 
sole cement plant reached 1,500 tons 
per month. Sales, however, were slow 
primarily because of the large quan- 
tities of imported cement in the hands 
of local dealers. The plant was au- 
thorized to export 500 tons of cement 
to Brazil in order to meet overhead 
costs.—Emb., Asuncion. 





Business Service 


Checklist 


. . . A complete weekly guide 
to mew publications and re- 
leases of all Bureaus and Offices 
of the Department of Commerce 
. . . with a shortcut order form 
for checking your selections ... 


$1.25 a year 
($2.25 foreign) 


Department of Commerce Field Offices 
can give you more information and a 
sample copy ... and enter your sub- 
scription for you. 

Or, order direct from the Superin- 
tendent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 











ECONOMIC CONDITIONS ABROAD 


Investment Rate in 


India To Increase 


The investment rate under India’s 
Five-Year Plan, running at about 40 
percent of the anticipated yearly 
average for both public and private 
investment in industrial development, 
is expected to rise in the remaining 
2 years of the plan as a result of the 
Government’s encouragement of pri- 
vate investment. 


Public and private investments in 
new industrial undertakings and ex- 
pansion of existing units during the 
period 1951-54 totaled approximately 
1,255 million rupees (1 rupee=—US 
$0.21), the Deputy Minister for Plan- 
ning has stated. Of this amount, 
about 170 million rupees was invested 
in refineries; 163 million in power 
generators; 140 million in chemicals, 
fertilizers, drugs, and pharmaceuti- 
cals; 116 million in iron and steel, 
and 93 million in cement; and 92 mil- 
lion in rolling stock. 


The Government has undertaken an 
investment survey for the moderniza- 
tion of older plants. 


New Plants Proposed 


The Government soon will erect a 
locomotive plant with a greater pro- 
ductive capacity than the Chittaran- 
jan Locomotive Works. A new cement 
company, Hind Cements, Ltd., report- 
edly will be floated by the Hindustan 
Investment Corporation with a 40- 
million-rupee authorized capital. The 
factory will be located near Bilaspur, 
Madhya Pradesh. The Madhya Pra- 
desh Government is stated to be will- 
ing to advance a 10-million-rupee 
loan to the company. 

Heavy Chemicals, Ltd., a newly float- 
ed company, has announced plans to 
manufacture caustic soda, high test 
hypochlorite, titanium tetrachloride . 
and dioxide, and ferric chloride. The 
production will be undertaken in col- 
laboration with L. de Roll, S. A., of 
Zurich, Switzerland. The authorized 
capital of the company is 10 million 
rupees. 

The Prime Minister has stated that 
the Government recognized the im- 
portance of a synthetic gasoline in- 
dustry but that the capital invest- 
ment of about 1,000 million rupees 
which might be required was a de- 
terrent factor. Other factors, such as 
the possibility of developing new oil- 
fields in the next few years and the 
availability of other forms of power, 
particularly atomic energy, contrib- 
uted toward further consideration of 
the project. 





World cotton stocks rose from 17.3 
million bales on August 1, 1953, to 
19.9 million a year later, an increase 
of 2.6 million bales, the Foreign 
Agricultural Service reports. 
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CONTROLS ON INTERNATIONAL TRADE 





Quota Balances Still Available 
Under British Token Import Plan 


Quota balances for more than 100 commodities are still available 
until December 31 under the British Token Import Plan for 1954, the 
Bureau of Foreign Commerce has announced. 

Included in the list of commodities for which quota balances are 
still available are electrical appliances, medicinal preparations, paints, 


toilet preparations, movie cameras and 
projectors, sporting goods, artificial 
teeth, and toys. 

The British Token Import Plan, 
established with the United States in 
1946, enables eligible U. S. firms to 
export to the United Kingdom token 
shipments of specified commodities 
whose importation from dollar sources 
generally is prohibited by the British 
Government. 

Previously, only firms having pre- 
war trade in these commodities with 
the United Kingdom were eligible to 
participate. Under new regulations 
established this year, however, any 
manufacturer of an item in a specified 
commodity group may apply to BFC 
for a share of the quota balance an- 
nounced for that group, regardless of 
his prewar exports to the United King- 
dom. Nonmanufacturers may apply 
only if they were previously certified 
on the basis of their prewar exports 
in a commodity group for which a 
quota balance is available. 


Unused Balances Available 


In accordance with the regulations, 
the initial distribution of the quota 
balances was made to all eligible appli- 
cants who had submitted their appli- 
cations to BFC before October 1. The 
quota balances shown below are those 
remaining after this initial distribu- 
tion. 

To afford eligible firms an oppor- 
tunity to participate in the distribu- 
tion of these unused balances, appli- 
cations will be considered under the 
following conditions: 

Applicants must have accepted 
orders or sales contracts calling for 
delivery before March 31, 1955. In 
addition, their applications must be 
received by the British Token Import 
Plan Unit of BFC not later than De- 
cember 31. 

Applications for these balances will 
be considered only as long as quotas 
remain available, and, if found to be 
in order, will be processed as quickly 
as possible after receipt by BFC. All 
prospective applicants therefore are 
advised to obtain orders and to sub- 
mit their applications promptly. 

Further details and application 





Cotton consumption in North Amer- 
ica declined to 9.3 million bales in 
1954-55, from 10.2 million in 1953-54, 
the Foreign Agricultural Service re- 
ports. 





forms are available from the British 
Token Import Plan Unit, British Com- 
monwealth Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., or 
from the Department’s Field Offices. 


Quota balances are available only 
for the following commodities, and 
only in the following amounts: 


Food and Drink 


156, Bottled fruits, processed for serving with 
ice cream, $750. 

1, Jelly powder, $13,200. 

83, Olives preserved in salt and brine, $750. 

219, Pectin, domestic pack, $25,645. 

157, Pickles, $7,750. 

73, Rolled or flaked oats, $1,200. 

77, Whisky, $825. 


Leather Products 


138, Leather gloves, 
gloves, $2,575. 


Rubber Manufactures 


91, Household rubber gloves, $4,825. 

67, Rubber bathing caps, $5,010. 

47, Rubber belting, other than conveyor 
belting, $21,825. 

15, Rubber heels and soles, $825. 

80, Rubber hot water bottles, $2,275. 

94, Rubber soling slabs, $75. 

16, Surgeon's rubber gloves, $6,675. 

~ \peeenees rubber footwear of all types, 


excluding industrial 


Cotton Fabrics and Manufactures 


141, Cotton boot and shoe and corset laces 
and braid, $4,475. 

143, Cotton ribbon and tapes; trimmings of 
cotton and cotton-rayon mixtures, $2,050. 

79, Embroidery and embroidered articles 
(other than apparel) of descriptions currently 
manufactured in the United Kingdom for the 





Spanish Handicrafts To 
Show Guarantee Mark 


The Spanish Government has 
created a “mark of guarantee” 
for handicrafts made in Spain, 
and this guarantee must be at- 
tached to or stamped on all such 
articles before exportation will 
be authorized. 


The announced purpose of this 
measure is to guarantee the au- 
thenticity of such articles, par- 
ticularly for the export trade. 

The decree creating this mark 
of guarantee was published in 
the Official Bulletin of the State 
of October 7 and also announced 
in the Weekly Bulletin of the 
Ministry of Commerce of Octo- 
ber 14. It was issued by the 
Secretary General of the Na- 
tional Movement. 
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home market, of which the base fabric is 
wholly or mainly of cotton, $3,900 

170, Finished cotton sewing thread, $3,875, 

169, Quilts, counterpanes, and other 
coverings of cotton and cotton-rayon mix. 
tures, $2,300. 

166, Woven cotton piece goods of all Kinds, 
$3,425. 


Woolen Fabrics 


147, Wool and mohair plushes and other wog, 
pile fabrics, $75. 

146, Woolen damasks, tapestries, and br. 
cades, $2,625. 

145, Woolen tissues, $1,050. 


Synthetic Fiber Manufactures 


63, Artificial silk woven fabric of a width 
not exceeding 12 inches, $550. 


Linen Manufactures 


164, Finished linen thread, $1,050. 

163, Linen canvas not under 12 ounces pe 
square yard, $250. 

161, Printed or dyed linen piece goods, $559, 


Apparel 


64, Athletes’ supporters, $300. 

108, Children’s outer garments, knitted, net. 
ted, or crocheted, excluding hose. /( Artificiaj 
silk clothing under group 6; cotton and woolen 
stockings under group 200), $1,700. 

202, Garter and sanitary belts, $7,950. 

140, Men’s felt hats, unlined, $5,925. 

106, Underwear of material other than arti 
ficial silk, excluding corsets, girdles, and 
brassieres. (Artificial silk clothing under group 
6), $37,385. 

92, Proofed clothing of all kinds (including 
blankets, baby pants, and crib sheets), $5,580, 

200, Women's and children’s cotton and 
woolen stockings, $1,100. 

5, Women’s felt hats, $825. 


Wood Manufactures 


62, Wooden mouldings for picture and mirror 
frames, $200. 
$ = Wooden spring blind or shade roller, 
1,250. 


Paper and Related Products 


112, Blotting paper, $4,500. 

117, Bristol boards, $225. 

116, Duplicating paper, $750. 

211, Indexing or filing cards, $425. 
65, Paper dress patterns, $16,375. 
66, Wallpaper, $900. 


Glass, Clay, and Manufactures 
171, Colored sheet and plate window glass, 
25 


122, Glazed wall tiles, $1,050. 

154, Illuminating glassware of the following 
types: Ojil-lamp chimneys, hurricane-lamp 
glasses, globes and shades, $1,600. 

4, Industrial porcelain insulators, $13,375. 

177, Mirrors conforming in shape and siz 
to those in current use for utility furniture, 
$2,875. 


Iron and Steel Manufactures 


49, Axes, $1,950. 

197, Belt fasteners for conveyor belts, $3,300. 

56, Bolts and nuts of all kinds, other tha 
precision bolts and nuts, $73,925. 

23, Domestic cutlery, including only knives, 
forks, and spoons, $33,400. 

127, Domestic hand-operated meat mincel, 
coffee and spice mills, $69,250. 

217, Furniture casters and parts thered, 

000 


15,000. 

20, Furniture of metal (other than domestt 
furniture), $38,625. 

96, Hard haberdashery, such as eyelets and 
hooks for boots and shoes, hooks and ey@ 
safety and other pins, snap fasteners, stud, 
steel fasteners, etc. (excluding hair combs), 
$27,775. 

218, Ladies’ handbag and purse frames 
$16,250. 

124, Machine knives, $1,900. 

55, Nails and staples of all kinds except ff 
decorative purposes (including hobnails and 
boot and shoe studs and spikes), $6,660. 

125, Paper machine wires, $3,425. 

134, Pipe joints of iron and steel, excluding 
malleable cast iron and nonmalleable cast iroa, 


5,550. 

en. 6a Pipe joints of nonmalleable cast iroB, 
,825. 

57, Rivets of iron and steel, $4,825. 

190, Safety razors, $1,050. 

25, Slide fasteners, $3,240. 


(Continued on Page 22) 
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France Opens Horsehide 
Quota for U. S. 


France has opened an addi- 
tional quota of 200 tons of raw 
horsehides for export to the 
United States, by a notice pub- 
lished in the Journal Officiel of 
October 2. 

This extra quota brings the 
total of horsehide allotments for 
the United States in 1954 to 800 
tons. 

Earlier quotas were announced 
in the following 1954 issues of 
Foreign Commerce Weekly: 
March 29, page 12; May 24, page 
11; and August 9, page 14. 











Costa Rica Lowers 
Import Duty Rates 


The Costa Rican Government has 
modified import duties, mostly down- 
ward, on a number of items. 

Duties were reduced, by decree No. 
17, effective August 15, on the follow- 
ing item, specific, in colones per gross 
kilogram or percent ad valorem, with 
former rates shown in parentheses (1 
colon=US$0.17857) : 


No. 375, Salts and other compounds of 
chrome, 1.00 (1.95) plus 2 percent (4 percent). 


Subitem c was added, to item No. 
691, by decree No. 18, effective August 
15, and the subitems now read as fol- 
lows: 


69l-a, Fiber cement in sheets or roofing 
tiles, 0.15 plus 4 percent; b, asphalt tiles, 0.30 
(0.15) plus 30 percent (15 percent); and c, 
all other 0.15 plus 15 percent. 


Duties were reduced and/or changes 
or additions made in nomenclature 
by decree No. 22, effective September 
15, on the following items: 


59, Oats unground, 0.05 (0.10) plus 4 percent 
(same). 


68-c, Oats, 0.35 (0.60) plus 4 percent (10 per- 
cent). 

78, Cereal-based dietetic foods, by special 
recommendation of the tariff commission, 
0.30 (0.50) plus 4 percent (same). 


95, Other fruit pulps and pastes (previously 
3.60 plus 20 percent): a, special fruit prepara- 
tions, strained and homogenized, for infant 
feeding, in airtight containers of a net capacity 
not in excess of 150 grams, by special recom- 
mendation of the tariff commission, 1.80 plus 
10 percent; b, all other, 3.60 plus 20 percent. 


43, Vegetable soups (previously 6.00 plus 
4 percent): a, vegetable soups with or without 
Meats, strained and homogenized for infant 
feeding, in airtight containers of a net capac- 
ity not in excess of 150 grams, by special 
recommendation of the tariff commission, 
3.00 plus 2 percent; b, all other, 6.00 plus 4 
percent. 

312, Oil for lamps and kerosene, 0.47 per 


gross kilogram, 0.94 per gallon plus 2 percent 
(same). 


361-g, Iodine, 1.00 (1.15) plus 4 percent (10 
Percent); h, all other (elements, including 
certain compressed gaseous or liquid ele- 
ments), 1.15 plus 10 percent. 

399-a, Menthol, 2.50 (2.50) plus 4 percent 
(10 percent). 


401, Organic acids, not elsewhere specified 
(previously 1.10 plus 4 percent): a, Paramino- 


(Continued on Page 21) 
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Sweden To License Dollar Goods 


Sweden now will license, effective 
October 1, importation of some dollar 
goods not included in its dollar import 
free list. 

The 
apply: 

eThe commodities must originate in 
the dollar area. 


ePayments' must be made by the 
Swedish importer, either in so-called 
transit dollars obtainable from com- 
mercial banks at a small premium, or 
through triangular transactions with 
nondollar area countries. (Transit 
dollars are dollar exchange which 
Swedish commercial banks are au- 
thorized to obtain from abroad at a 
premium price.) 


New Commodities Listed 


Commodities on the transit dollar 
list of particular interest to U. S. ex- 
porters include the following: To- 
bacco and tobacco products; fresh 
oranges, lemons, grapefruit, peaches, 
plums, and other fruits; coffee and 
tea; soft drinks; crude linseed oil and 
linseed oil acid; sausage casings. 


Phosphate rock; coal and coke; 
transformer oil, machine oil and other 


following conditions must 





Philippines Removes Tax 
From Imports of Flour 


The Philippines has exempted from 
its 17-percent foreign exchange tax, 
effective October 29, sales of exchange 
for payments for wheat flour imports, 
under the terms of a Presidential Proc- 
lamation. 


A bill exempting from this tax sales 
of exchange for certain payments, in- 
cluding those for wheat flour imports, 
was passed in a special session of the 
Philippine Congress and was approved 
on August 28 by the President as Re- 
public Act 1197 (Foreign Commerce 
Weekly, Oct. 4, 1954, p. 12). The same 
law required, however, issuance of a 
Presidential Proclamation before the 
exemptions could become effective. 





Egypt Raises Rice Duty 


The Egyptian export duty on rice 
has been raised from 80 piasters to 
E£1.40 per gross kilogram, by a decree 
published in Official Journal No. 78 
bis of September 30. 

Egyptian exports of rice have been 
small since 1951, but the Government 
expects that about 150,000 metric tons 
will be exported in the 1954-55 crop 
season. If this is accomplished the 
Government thus will acquire over 
$£2 million in additional revenue (1 
Egyptian pound of 100 piasters= 
US$2.87). 

The permission for export of rice 
for hard currency was announced in 
Foreign Commerce Weekly, March 8, 
1954, page 10. 


lubricating oils; furskins and furriers 
goods; unmounted industrial di- 
amonds; scrap iron; anodes; toys; 
aircraft and parts; tires and tubes for 
automobile assembly; cameras and 
parts; and artificial plastics, n. e. s. 

Pears are also included in the list, 
importation to become effective not 
later than November 15. Apples will 
be added, effective not later than 
January 1955. 

To obtain a license to import these 
commodities the Swedish importer 
must submit with the license applica- 
tion a certificate issued by the Swedish 
commercial bank to the effect that the 
required transit dollars will be made 
available, and in addition an invoice 
or a confirmation of the order or other 
document issued by the foreign vendor 
as evidence that the commodity was 
purchased from a seller domiciled in 
the dollar area.—Emb., Stockholm, 

The dollar import free list was an- 
nounced in Foreign Commerce Week- 
ly, October 4, 1954, page 9. 


Egypt Alters Number 
Of Customs Duties 


Egypt, in a move to protect its 
domestic industries, has revised its 
general, ad valorem, and additional 
ad valorem duties on a number of 


items, by a decree law effective Octo- 
ber 7. 


The duties on some manufactured 
items which would enter into com- 
petition with the match, razor blade, 
and rayon industries are lowered, 
whereas raw materials for the silk and 
paper industries and for passenger 


automobiles will be entered at lower 
duties. 


The Egyptian tariff items affected 
by these changes and their new duties, 
specific in Egyptian currency or per- 
cent ad valorem, with former rates 
shown in parentheses, are as follows: 


Basic Duty Changes 


No. 318, Matches in boxes or other con- 
tainers, per gross of 144 boxes: (a) In bookle 
0.040 milliemes (0.020); (b) in boxes, (1) 
matches of a le h ma) —— 4 centi- 


matches, 0.200 (0.100); (5) 300 matches, 0.600 
(0.300); (6) 400 matches, 0.800 (0.400). 

No. 479 (quater), (9) Artificial silk cloth for 
sieves and strainers, 4 percent of value (£E£1.500 
per net kilogram). 

Item formerly No. 479 (8). 


No. 522, Pegamod and the like (a kind of 
Oars) cloth), per net kilogram 0.150 milliemes 

No. 744, (A) (1) (a) Safety razor blades 
sharpened and ready for use, per 1,000 blades, 
£E2.500 (2.000). 

No. 780, Electric accumulators and detached 
parts thereof: (1) Accumulators, per 100 gross 
ry te £E2.000 (4.000); (2) other, £E4.000 
(2.000). 

No. 857 (A) (1) Registered phonograph cyl- 
inders or disks on religious subjects, as well 


(Continued on Page 21) 
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Paraguay Changes Guarani Rate 


The official basic rate of the Para- 
guayan guarani has been changed 
from 15 to 21 guaranies per dollar, by 
@ resolution of the Central Bank of 
Paraguay. 

The various exchange surcharges 
assessed on the basic rate yield a total 
of seven effective rates for imports 
and in addition other rates are ap- 
plicable to trade with Argentina and 
to nontrade transactions. 

The official basic rate also will apply 
to exports in general, and Government 
imports will be effected at a subsi- 
dized rate of 15 guaranies per dollar. 

The effective rates applicable to the 
various import groups, classified ac- 
cording to essentiality, are as follows: 


Group I, Wheat, wheat flour, and certain 
insecticides, 21 guaranies per dollar. 

Group II, Yeast, salt, petroleum and petro- 
leum products, sulfur, oleaginous and other 
seeds, human serums and vaccines, agricul- 
tural implements, leather dyes, steel rails, 
fish plates, etc., bagging and wool, 27 suar- 
anies per dollar. 

Group III, Manufactures in general and 
some foodstuffs, 36 guaranies per dollar. 


Group IV, Pigments and paints, glass arti- 
cles, iron pipe, kitchen utensils, sewing ma- 
chines, malt and cocoa, fresh fruits and ber- 
Ties, and certain paper and textile items, 49 
guaranies per dollar. 

Group IV, section II, Butter and cheese, 
bacon, coffee and similar foodstuffs, and mis- 
cellaneous manufactures, including office ma- 
chines, electrical accessories, batteries, and 
trucks and buses, 56 guaranies per dollar. 

Group IV, section III, Certain foodstuffs, in- 
cluding canned fish, biscuits and crackers, 

. and wines, and a variety of manufactures, 
such as toilet articles, internal combustion 
engines, paper articles, some textile items, 
cameras and musical instruments, and hats, 
65 guaranies per dollar. 

Group V, Luxuries, such as liquors, toilet 
articles, watches, automobiles, refrigerators, 
phonographs, and toys; and some locally pro- 
duced essentials, such as cement and jute 
bags, Official free-market ate, currently 
quoted at 67 guaranies per dollar. 


The effective rates for nontrade 
transactions are as follows: 

15 guaranies per dollar for payments on the 
external public debt and Government con- 


tributions under international agreements; 
diplomatic expenditures; expenses of Gov- 





Bolivia-Yugoslavia Pact 
Sets $1 Million Trade 


An exchange of goods to a value of 
approximately $500,000 each way and 
favored-nation treatment is provided 
for in a trade agreement signed on 
October 8, between Bolivia and Yugo- 
slavia. 

Products to be exported from Bo- 
livia include complex concentrates 
of tin and wolfram, copper concen- 
trates, sulfur, raw rubber, and vari- 
ous forest products. 

The list of Yugoslav exports includes 
manufactured goods, chemicals, some 
agricultural products, such as hops, 
leaf tobacco, cotton, wool yarn, jute 
in hanks and twine. 

The agreement will be in force for 
a year from date of signing and will 
be extended automatically for 1-year 
periods thereafter if not previously 
denounced.—Emb., La Paz. 
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ernment-sponsored missions and scholarships; 
and ar miscellaneous Government pay- 
ments. 

21 guaranies per dollar for payment of 
postal and telecommunication services and 
payments on external obligations of Govern- 
ment banks. 

30 guaranies per dollar for Government 
travel expenses and official office equipment 
rentals. 

35 guaranies per dollar for freight and other 
merchandise transportation charges, ship re- 
pairs, and navigation and port charges. 

45 guaranies per dollar for salaries, scholar- 
ships, and travel expenses of official per- 
sonnel abroad; film rentals; and insurance 
and reinsurance payments. 

55 guaranies per dollar for expenses of ap- 
proved courses of study, including correspond- 
ence courses. 


Other nontrade remittances will be 
effected at the official free-market 
rate, including presumably registered 
capital movements. 

The new exchange rates became ef- 
fective August 10. The last prior 
modification of Paraguay’s exchange 
controls occurred in December 1952 
(Foreign Commerce Weekly, Feb. 23, 
1953, p. 9) —Emb., Asuncion. 





Guatemala Abolishes Export 
Tax on Foreign Fiber Bags 


The Guatemalan export tax of $0.50 
per bag of foreign manufacture in 
which domestic products are exported 
has been repealed. 

Most of the bags affected are used 
for coffee, the country’s largest source 
of foreign exchange. Inasmuch as 
local bag production is insufficient to 
meet shippers’ requirements, coffee 
exporters had registered constant com- 
plaints against what they considered 
to be an unjustifiable tax, because the 
tax apparently was aimed at protect- 
ing a special interest rather than a 
national one. 

The tax, now repealed by decree No. 
74, effective September 9, had been 
authorized by decree No. 891 of May 
30, 1952, effective the following June 
13.—Emb., Guatemala. 





Egypt Amends Disinfection 
Rules for Farm Products 


Egypt has amended its regulations 
on disinfection of imported agricul- 
tural products, by a law effective 
October 7, amending Antiparasite Law 
No. 417, of 1954, as follows: 

eShipments of cereals, flour, and 
tobacco carrying insects already exist- 
ing in Egypt may be entered without 
disinfection. 

eShipments accompanied by certi- 
ficates of disinfection from the Gov- 
ernment of the exporting country 
may be entered even though traces of 
dead insects exist. 





Cotton consumption in Europe, ex- 
cluding Soviet bloc countries, rose to 
7,350,000 bales in 1954-55, up from 6,- 
550,000 in 1953-54, the Foreign Agri- 
cultural Service reports. 


— 


Panama Raises Duties 
On Fats, Oils, Soaps 


The Panamanian tariff schedule on 
fats, oils, soaps, and detergents hag 
been revised, both through changes in 
classifications of the items or in duties, 

These changes, adopted as a meang 
of fostering domestic industries, were 
put into effect by decree law No. 18 of 
September 23, effective 60 days from 
publication in the Official Gazette on 
October 1. Many of the new duties 
are stated as minimum and maximum 
rates, subject to administrative deter. 
mination, presumably based upon pre- 
vailing world market prices, and as- 
suring lower prices for domestic prod. 
ucts. 

The new schedule of classifications 
and corresponding duties, specific, in 
balboas per gross kilogram, or percent 
ad valorem, with former duties shown 
in parentheses, are as follows (1 bal- 
boa=US$1): 


No. 60, Animal oils for cooking, 0.20 to 04§ 

(0.10). 

argarine, oleomargarine, and other 
artthotal butters of animal origin, vegetable 
origin, or mixed, 0.20 to 0.45 (0.10). 

62, Hog lard, 0.20 to 0.45 (0.10). 

63, Substitutes for hog lard and other similar 
products of animal or vegetable origin, 0.2 
to 0.45 (0.10). 

228, Peanut oil, 0.20 to 0.45 (0.10). 

229, Corn oil, 0.20 to 0.45 (0.10). 

230, Olive oil, 0.05 (0.05). 

231, Cottonseed oil, 0.20 to 0.45 (0.10). 

232, Soybean oil, 0.20 to 0.45 (0.10). 

233, Oils of fruit seeds, unspecified, 0.20 to 
0.45 (0.10). 

370, Copra, 60 percent ad valorem or 0.18 
(15 percent). 

371, Palm kernels, 60 percent ad valorem oO 
0.10 (15 percent). 

372, Cotton seeds, 60 percent ad valorem @& 
0.10 (15 percent). 

373, Seeds and nuts of oleoginous kernels, @ 
percent ad valorem or 0.10 (15 percent). 

388, Coconut oil, refined or unrefined, 0.20 
to 0.45 (0.10). 

389, Rapeseed oil, 0.20 to 0.45 (15 percent ad 
valorem). 

390, Castor oil, 
valorem (same). 

391, Crude palm oil for soapmaking, 0.20 to 
0.45 (0.07). 

392, Linseed oil, crude or boiled, 180 pe 
100 gross kilograms (same). 

393, Pine oil for refining of minerals by 
flotation, free (15 percent ad valorem). 

394, Industrial vegetable oils, unspecified, 
0.20 to 0.45 (15 percent ad valorem). 

395, Turpentine and its substitutes, 0.06 pe 
gallon (same). 

396, Vegetable tar, 
(same). 

397, Vegetable or artificial wax, 15 percent 
ad valorem (same). 

398, Ordinary glue, for whatever use, 18 
percent ad valorem (same). 

399, Shellac, 0.06 (same). 

400, Prepared or unprepared rubber, resiné, 
and natural balsams, unspecified, 15 percent 
ad valorem (same). 

401, Incense,.free (15 percent ad valorem). 

402, Sealing wax, free (15 percent ad val- 
orem). 

403, Yellow resin, free (same). 

546, Soaps or synthetic detergents exclusively 
for toilet and bath use, unspecified, free. 

547, Deodorant and carbolic soaps exclusively 
for toilet and bath use, free. 


548, Medicinal and germicidal soaps for bath, 
free. 


denatured, 15 percent ad 


15 percent ad valorem 


(Continued on Page 16) 
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BFC To Start New Reporting Service 
For World Traders | 


A broader, more efficient business reporting service for world traders 
will be inaugurated shortly by the Bureau of Foreign Commerce. 

Beginning in about 2 weeks, BFC will issue basic business, economic, 
and statistical reports on foreign countries in a new publication series— 
to be called the WORLD TRADE INFORMATION SERVICE. 


To meet the varying needs of world 
traders—whose interests range from 
investment or economic developments 
abroad to practical data on doing 
pusiness in a particular foreign coun- 
try—BFC will issue the reports in four 
convenient “packages”: Economic Re- 
ports, Operations Reports, Statistical 
Reports, and Utilities Abroad. 


eEconomic Reports will consist of a 
series of separate publications, each 
devoted to a particular country or 
area, giving basic information on the 
general economy, recent economic de- 
velopments, how to establish a busi- 
ness, marketing areas, the insurance 
situation, and like subjects. 

eOperations Reports will cover prep- 
aration of shipments to specific coun- 
tries, licensing and exchange con- 
trols, marking and labeling require- 
ments, pharmaceutical regulations, 
pure food regulations, travelers’ bag- 
gage regulations, the import tariff sys- 
tem, and patent and trade-mark reg- 
ulations. 

eStatistical Reports will include 
statistics on U. S. trade with foreign 
countries, total export and import 
trade of the United States on a 
monthly basis, and the foreign trade 
of the countries of the world. 

eUtilities Abroad will cover develop- 
ments in shipping, railways, aviation, 
highways, and electric power. 


BIS Reports Discontinued 

The WORLD TRADE INFORMA- 
TION SERVICE will replace the World 
Trade Series and the International 
Trade Statistics Series which BFC has 
been issuing as part of the Business 
Information Service. Although the 
changeover will be worked out gradu- 
ally, the first steps in launching the 
new reporting system have been 
taken. 

The reports will be printed, as op- 
posed to the processed form now used. 
World traders should find the new 
format advantageous for legibility, 
condensation of content, and better 
classification of subject matter. 

More countries will be covered in 
the new series, at more frequent in- 
tervals, presenting a better current 
picture of developments abroad. Plans 
are ultimately to cover all the coun- 
tries of the world. Also, although the 
Service is being started with four 
parts, others may be added from time 
to time to meet future needs. 


To world traders who maintain a 
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file of BFC reports, the new WORLD 
TRADE INFORMATION SERVICE 
presents a major improvement. Where 
formerly there was no easy. break- 
down for ready reference, either as 
to the country covered by the report 
or by subject matter, the new mast- 
head carries a prominent designation 
of the type of report presented. 

The name of the country will be 
prominently shown on the right side 
of the page, and the report number 
on the left side. The number of each 
report will be preceded by the year 
of publication, for example, Part 1, 
No. 54-1, No. 54-2, No. 54-3, etc. This 
eliminates the need for volume num- 
bers. 


Series or Parts on Subscription 


Interested businessmen may obtain 
either the entire series or the separate 
parts—or “packages”—of the WORLD 
TRADE INFORMATION SERVICE on 
a subscription basis. The subscriber 
interested primarily in economic con- 
ditions abroad—but with no particu- 
lar interest in statistics as such—will 
find it convenient to order only the 
Economic Reports. The subscriber in- 
terested only in the Statistical Re- 
ports can confine his subscription to 
this one series. 


Formerly, businessmen could not 
obtain BFC reports on a subscription 


basis by subject. It was necessary for - 
them either to subscribe to all reports 
—entailing a process of elimination 
upon receipt to pick out the pertinent 
subjects—or to watch Foreign Com- 
merce Weekly and other publications 
for announcements of newly 

reports which they might wish to 
individually. 

The reports in the new Service will 
continue to be announced in Foreign 
Commerce Weekly and may be pur- 
chased individually if desired, as well 
as on a subscription basis. 





Colombian Reserves .. . 
(Continued from Page 6) 


of Germany signed a trade agree- 
ment in Cologne on August 27. The 
agreement went into effect on Sep- 
tember 27 for a period of 1 year and 
if not denounced before the last 3 
months of the year will be auto- 
matically extended. After the first 
year, however, either of the contract- 
ing parties may terminate the agree- 
ment at any time by giving written 
notice to the other party at least 
3 months in advance. 


Under this agreement the Federal 
Republic of Germany is to import the 
following amounts of Colombian prod- 
ucts: Raw coffee, $60 million; bananas, 
$4.5 million; tobacco, $3 million; and 
miscellaneous, $6 million. 

Colombia is to import German mer- 
chandise of an equal value. Payments 
for the products traded will be made 
in freely convertible currency (Foreign 
Commerce Weekly, Jan. 4, 1954, p. 12). 





Trade Information Service. 


Name 
Address 


Ge sided . 


Treasurer of the United States. 





World Trade Information Service 


Subscription Form 


Please enter my subscription for the following Part(s) of the World 


(] Part 1—Economic Reports. $6 a year. 
[| Part 2—Operations Reports. $6 a year. 
(_] Part 3—Statistical Reports. $6 a year. 
[_] Part 4—Utilities Abroad. $3 a year. 


Mail to the nearest U. S. Department of Commerce Field Office, or to 
the Superintendent of Documents, U. S$. Government Printing Office, 
Washington 25, D. C. Enclose check or money order payable to the 
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WORLD TRADE LEADS 





Greece Needs Instruments, Oils 


The Greek Government is inviting 
bids for the supply of the following: 

eAdditives for reinforcement of 400 
metric tons of refined lubricant oils 
of American origin. Bids will be ac- 
cepted until November 23 by the Su- 
preme Supply Committee, Ministry of 
National Defense (General Naval 
Staff), 2 Paparighopoulou Street, 
Athens. 


eLaboratory testing instruments for 
lubricants. Bids will be accepted until 
November 22 by the General Air Staff, 
28 Stadium Street, Athens. 

e200 meters of track rails and parts 
for the coal crane bridge of the 
Piraeus Port Authority. Bids will be 
accepted until November 24 by the 


Piraeus Port Authority (OLP), 
Piraeus, Greece. 
eLubricating oils, including 100 


metric tons of superheated oil, 70 
metric tons of saturated oil, and 46 
metric tons of wagon oil. Bids will be 
accepted until November 26 by the 
S. E. K. Railways, 12b Polytechniou 
Street, Athens. 





Spain Receives Authorization 
To Buy 14 Diesel Locomotives 


The Spanish Government has re- 
ceived authorization to purchase, with 
Foreign Operations Administration 
financing, 14 diesel electric locomo- 
tives and spare parts from any of the 
following sources: 

United States and possessions, coun- 
tries participating in the Organization 
for European Economic Cooperation 
(OEEC), Canada, Japan, French North 
Africa, and Latin America. 

Bids will be accepted until 12 noon, 
official Spanish time, December 6, by 
the designated purchasing agency, 
Red Nacional de los Ferrocarriles 
Espanoles, Estacion de Principe Pio, 
Madrid, Spain. 

Information concerning specifica- 
tions and bidding conditions is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 


ment of Commerce, Washington 25, 
D. C. 





Panama Raises . . . 
(Continued from Page 14) 


549, Soap for the hair, in whatever form or 
package, free. 

550, Soaps, synthetic detergents or com- 
pounds, in powder, flakes, or chips, in what- 
ever form of packaging, for washing, 0.25. 

550-bis, Soaps, synthetic detergents or com- 
pounds, in liquid form, gelatined, or paste, for 
washing or cleaning, 0.25. 

551, Soaps in blocks, bars, or cakes, for wash- 
ing fine or ordinary, including floating soaps, 


552, Abrasive compounds, with or without 
soap, in’ whatever form, for cleaning or 
polishing, 0.15. 

553, Shaving soaps, 
packaging, free. 


in whatever form or 


—Emb., Panama. 
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e160 metric tons of winter engine 
oil. Bids will be accepted until No- 
vember 22 by the same organization. 


6,000 to 6,500 tons of fuel oil. Bids 
will be accepted until November 22 by 
the Ministry of Finance, State Pro- 
curement Service, 29 Churchill Street, 
Athens. 


Copies of the bid invitations are 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C., or the Greek Foreign Trade 
Administration, 729 15th Street NW., 
Washington, D. C. Requests should 
specify the item of interest. 


Greek Naval Shipyard 
To Be Reconstructed 


The Greek Government has an- 
nounced its intention of leasing to a 
private enterprise for long-term op- 
eration the Scaramanga naval ship- 
yard. Proposals to undertake this 
project will be accepted until January 
15, 1955, by the Examining Committee 
for Scaramanga Shipyard Tenders 
(General Naval Staff, Chief of Tech- 
nical Branch). 

The contractor will be expected to 
form and operate a shipbuilding and 
ship-repair yard in accordance with 
his own study accompanied by a re- 
construction and operation techno- 
economical program and time schedule 
to be submitted before the closing 
date. 

Application for more information 
and permission to visit the Scara- 
manga naval shipyard, as well as for 
the full text of the proclamation, in 
Greek or English, with topographical 
diagram and description of the exist- 
ing area and installations therein, 
may be made to Capt. A. D. Rhallys, 
Naval Attache of the Greek Embassy, 
2211 Massachusetts Avenue NW., 
Washington, D. C., or any of the Greek 
Consulates, located in Boston, New 
York City, Chicago, New Orleans, and 
San Francisco. 








Textile Equipment for Sale 


The Ceylon Government is offering 
for sale a wide range of surplus stocks 
of reeds and healds, and damaged 
yarn. A list of the items offered is 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 

Offers to purchase will be accepted 
until December 1 by the Chairman, 
Tender Board, Ministry of Home Af- 
fairs, P. O. Box 552, Colombo, Ceylon. 


—, 


Korea Authorized by 
FOA To Buy Lumber 


The Government of the Republic of 
Korea has been granted FOA finane. 
ing for the purchase of lumber from 
the following sources: 


United States and possessions; 
countries participating in the Organj. 
zation for European Economic (p- 
operation (OEEC); British depend. 
encies in the Western Hemisp 
Europe, Africa, Asia, and Oceania; 
Netherlands dependencies in the 
Western Hemisphere; Belgian Congo; 
French North Africa and other Fren¢h 
dependencies; Portuguese depend- 
encies in Africa; Finland; Yugoslavia: 
Latin America; Philippines; Burma; 
India; Indochina; Indonesia; Iran; 
Japan; Thailand; Australia; and New 
Zealand. 

Requirements are for yard lumber— 
Douglas fir or similar, common, dried 
—in various grades, finishes, and di- 
mensions; hardwood lumber—oak or 
similar—for telephone pole cross arms 
and other uses; plywood for concrete 
forms and for interior use; structural 
lumber—Douglas fir or similar, alr 
dried or kiln dried—in various sizes 
and dimensions; lumber for shipbuild- 
ing—cedar, Douglas fir, or similar—in 
various sizes and dimensions; and 
wood piles for heavy construction. 

Bids will be accepted until 2 p. m, 
November 22, Seoul! time, by the Office 
of Procurement, Government of the 
Republic“of Korea, Seoul, Korea. 


Specifications and bidding instruc- 
tions are contained in circular SBC 
No. 54-537, October 19, 1954, issued by 
the Office of Small Business, Foreign 
Operations Administration, Washing- 
ton 25, D. C. 





New Zealand Works Ministry 
Invites Bids on Equipment 


The New Zealand Ministry of Works 
is inviting bids for supply of the fol- 
lowing equipment: 

eOne air-operated rotary diamond 
drilling machine. Bids will be accepted 
until November 26. 


eOne dust filter collector. Bids wil 
be accepted until December 10. 


Bids should be sent direct to the 
Stores Manager, Ministry of Works 
Wellington, C.1, New Zealand. 


Specifications are available for re 
view on loan from the Commercid 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., @& 
the New Zealand Government Trade 
Commissioner, Dupont Circle Build 
ing, 1346 Connecticut Avenue NW, 
Washington 6, D. C. Requests should 
specify the item of interest. 
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Egypt Wants To Buy 
Two Incinerators 


The Egyptian Government is 
inviting bids to supply two in- 
cinerators each having a capacity 
for handling 200 tons of refuse 
per 24-hour day (1 ton of refuse 
is approximately 1 cubic meter). 


The refuse is to be fed into the 
furnaces by conveyors, and the 
incinerators should generate 
steam. The vehicles collecting 
the refuse operate in three 
shifts: 7 a.m. to 1 p.m.; 1 p.m. to 
8 p.m.; 8 p.m. to 3 a.m. 

Quotations should be sent to 
the Bureau of the Egyptian Com- 
mercial Counsellor, Embassy of 
Egypt, 2310 Decatur Place NW., 
Washington 8, D. C. 














Rail Accessories To 
Be Bought by Spain 


The Government of Spain has been 
granted financing by the Foreign Op- 
erations Administration for the pur- 
chase of rail accessories from the 
United States and possessions, Can- 
ada, countries participating in the 
Organization for European Economic 
Cooperation (OEEC), Japan, Latin 
America, and French North Africa. 


The items to be purchased are 480 
metric tons of joint bars #45’; 185 
metric tons of joint plates; 2.345 metric 
tons of tie plates; 100 metric tons of 
track bolts, washers, and lock washers; 
and 640 metric tons of screw spikes. 


Interested suppliers should submit 
bids before 12 noon, Madrid time, No- 
vember 25, to the designated buyer, 
Director de la Red Nacional de Los 
Ferrocarriles Espanoles, Estacion de 
Principe Pio, Madrid, Spain (sub- 
authorization No. 4272-2). 

Specifications and other details con- 
cerning the bid invitations are con- 
tained in circular SBC No. 54-554, 
October 27, 1954, copies of which are 
available from the Office of Small 
Business, Foreign Operations Admin- 
istration, Washington 25, D. C. 





Spanish Ministry of Education 
May Procure Film Projectors 


The Cultural Extension Commission 
of the Spanish Ministry of Education 
wishes to receive descriptive literature 
and price quotations on all types of 
still projectors for use with film strip 
and slides. 

This inquiry is said to be explora- 
tory for the purpose of determining 
which types of projectors now on the 
market would be suitable for use in 
the Commission’s programs in various 
educational institutions in Spain. 


November 8, 1954 


Interested firms are invited to sub- 
mit full technical descriptions, photo- 
graphs, and other data concerning 
projectors to the Comisaria de Exten- 
sion Cultural, Ministerio de Educacion 
Nacional, Madrid, Spain. After study- 
ing the descriptive material, the Com- 
mission may call for demonstrations 
of the types of projectors that appear 
to be most appropriate and will even- 
tually decide on the number and type 
to be procured. 





Farm Surplus To Be 
Purchased Under FOA 


The Foreign Operations Adminis- 
tration has announced new procure- 
ment authorizations totaling $12,342,- 
000 for Yugoslavia, Korea, Bolivia, and 
Taiwan (Formosa), under section 402 
of the Mutual Security Act of 1954. 


This section provides that,not less 
than $350 million of the funds au- 
thorized for the mutual security pro- 
gram shall be used to finance the sale 
abroad of surplus agricultural com- 
modities for foreign currencies. 

The authorizations of $3.2 million 
for Yugoslavia and of $5 million for 
the U. S. Program of Relief, Rehabili- 
tation, and Defense Support in Korea 
are for raw cotton. 


The $2,542,000 for Bolivia covers 
bread grains to a value of $1.4 million; 
wheat flour, $900,000; and cottonseed 
oil, procurement to be carried out 
through the Department of Agricul- 
ture, $242,000. 


The authorization of $1.6 million 
for Taiwan is for bread grains. 





Egypt Invites Bids To Build 
Bridge and Lock on Canal 


The Inspectorate of Irrigation 
Projects, West of Delta, Irrigation 
Department, Egyptian Ministry of 
Public Works, Damanhour, Egypt, is 
inviting bids until November 27 for 
the construction of a bridge and a 
lock on the Beheira Canal at kilo- 
meter 42,260, and the supply and as- 
sembling of the iron works required 
by the lock and swing bridge at Kom 
Hamada district, Beheira Province, 
Lower Egypt. 

Bids must be submitted to the In- 
spectorate through an agent estab- 
lished in Egypt. 

Specifications covering this project, 
in Arabic only, are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





Argentina’s creamery butter output 
in 1954 probably will reach 143.3 mil- 
lion pounds, a gain of approximately 
12 percent over 1953, the Foreign 
Agricultural Service reports. 


Spanish Ministry To 


Buy Educational Films 


Bids are invited until December 30 
by the Cultural Extension Commission 
of the Spanish try of Education 
for the supply of a total of 250 docu- 
mentary, educational, and scientific 
motion-picture films for use in the 
Ministry’s educational and cultural 
centers, which are noncommercial. 


Requirements are for 16-millimeter 
and 35-millimeter black and white or 
color films, either silent or sound. The 
principal need is for films especially 
designed for teaching at university, 
high school, labor organization, and 
primary school levels; films on scien- 
tific and research work also are de- 
sired. 

The subjects covered may be in the 
fields of religion, arts, literature, and 
pure or applied science in such sub- 
divisions as geography, history, paint- 
ing, physics, biology, industry, handi- 
crafts, agriculture, cattle, sports, 
sociology, or more specific phases of 
these general categoriss. 

Bidders may offer as many films as 
they desire, but must possess the orig- 
inal negatives of the films offered. 

Bids should be sent direct to the 
Registro General del Ministerio de 
Educacion Nacional, Madrid, Spain, in 
sealed envelopes marked “Para el 
segundo concurso de Adquisicion de 
Peliculas de la Cinemateca Educative 
Nacional.” 

More detailed instructions for bid- 
ders, as well as bid forms, are available 
from the Comisaria de Extension Cul- 
tural, Ministerio de Educacion Na- 
cional, Madrid. 





LICENSING 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
J agetes oe omg price lists, or samples, 

available in specific instances as 
indicated by symbol (*), on a loan 
basis, from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. 8S. Department of 
Commerce, Washington 25, D. C. 


In the United States 


Dyeing Process: 

Germany—Gebr. Schuell, Streich- 
garnspinnerei u. Faerberei (manu- 
facturer of carded yarns), Dueren/ 
Rheinland, Betriebsort Birkesdorf, 
desires to enter into licensing nego- 
tiations with American firm(s) for 
the utilization in the United States of 
the German firm’s patented process 
for the production of super-color-fast 
pure wool, worsted, and carded yarns. 
Descriptive information and color 
samples available.* 


Fireproof Material: 
Canada—o. N. Banchini & Sons (in- 


17 








WORLD TRADE LEADS 





ventor), Hull, Quebec, is interested in 
contacting U. S. firms with a view to 
arranging for the manufacture under 
license in the United States, and pos- 
sibly Canada, of a fireproof material 
for wall construction. Literature and 
a sample of the material available.* 


Toiletries: 

Israel—Mrs. Freida Sternberg, 23 
Pinsker St., Tel Aviv, wishes to enter 
into a licensing agreement with a 
U. S. firm, which would be prepared 
to manufacture and sell a new depila- 
tory, which reportedly diminishes 
hairgrowth, is nontoxic, and non- 
caustic. The base is neither sulfur, 
wax, nor thioglycolate. 

World Trade Directory Report not 
applicable. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated y symbol 
(*), om a loan basis, from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 

U. 8S. Department of Commerce, 
Washington 25, D. C. 

Clothing: 

Denmark—Jorgen Moe & Co. A/S 
(manufacturer), Svaertegade 3, Copen- 
hagen K, wishes to export ladies’ first- 
quality readymade costumes and coats, 
which are partly hand-sewn. Firm 
wishes to establish connections with 
department stores and large-scale re- 


tail outlets importing on own account. 


Filter Cloths: 

Germany—Foerster & Kufs, Inh. G. 
Laue, Leinen u. Bw. Weberei (manu- 
facturer), 21 Hindenburgstrasse, 
Suechteln, wishes to export direct or 
through agent filter cloths of linen, 
hemp, cotton, or perlon, for use in the 
sugar and chemical industries. 


Foodstuffs: 

Norway — Herbert Plahte (export 
merchant), 17 Ovre Slottsgt., Oslo, 
wishes to export direct a product 
known as “fish pudding” which con- 
tains filleted haddock, spices, flour, 
cream (at least 15%), salt, and milk. 
The product is manufactured and 
packaged by O. Martinsen (Oma Fab- 
rikker), Honefoss, Norway. 


Forest Products: 

British East Africa—Jaffer Mawiji 
& Sons, Ltd. (manufacturer, export 
merchant, commission agent), P. O. 
Box 191, Dar es Salaam, Tanganyika, 
wishes to export direct and obtain 
agent, at a later date, for grade A 
prime selected round logs and sawn 
dimension sizes of Tanganyika ebony 
or African blackwood. Quantity and 
specifications: 50 tons in logs, 3’ and up 
in length, and 10” and up in diameter; 
and 1,000 pieces in sawn dimensions 


can be supplied per month. Top quality 
dimensional pieces supplied to speci- 
fications stipulated by buyer, in shapes 
suitable for bells, joints, or other sec- 
tions of musical instruments, or in 
other dimensions. 


General Merchandise: 

England—A. S. Cooper & Sons (Lon- 
don), Ltd. (agent), 30 Dryden Cham- 
bers, 119 Oxford St., London, W.1, 
offers to act as purchasing agent in 
London for American stores interested 
in china, glassware, earthenware, sil- 
ver, soft furnishings, carpets, ready- 
to-wear clothing, sportswear, yacht- 
ing equipment, sailing clothes, nauti- 
cal gift items, and men’s leather shoes 
in American or English fittings. 


Hides and Skins: 

France —Roger Cardouat (broker 
and export agent for French colonial 
firms), Palais de la Bourse, Bordeaux, 
Gironde, wishes to export direct very 
good quality raw reptile skins, such 
as alligator, snake, and lizard. 

France—H. Guilheman & Fils 
(wholesaler and exporter), 75 rue Mal- 
bec, Bordeaux, Gironde, wishes to ex- 
port direct (preferred) or through 
agent good, standard-quality hides 
and skins (cattle, calf, horse), raw 
and salted, green or pickled. 


Household Goods: 

Belgium —COGEFA S. A.—Com- 
pagnie Generale des Obturateurs Au- 
tomatiques (manufacturer), 90 avenue 
Adolphe Buyl, Brussels, wishes to ex- 
port direct or through agent its pat- 
ented plastic combination stopper 
and pourer, adaptable to cans, bottles, 
and beverage dispensers. 


Instruments: 

Germany—Ernst Witte, Fabrik fuer 
chirurgische, zahnaerztl. und tieraerztl. 
Instrumente (manufacturer), Solin- 
gen-Ohligs, wishes to export direct 
surgical, dental, and veterinary in- 


struments. Illustrated catalog avail- 
able.* 


Leather Goods: 

Italy—Fratelli Gianni, S.R.L. (ex- 
port merchant), Corso Buenos Aires 
55, Milan, wishes to export direct or 
through agent decorative lamb leather 
calendar supports, 200 to 1,000 per 
month. Samples and price list, in 
Italian, available.* 








Calcutta To Construct 
Swimming Pool 


The Corporation of Calcutta, a 
statutory body charged with the 
operation of the city of Calcutta, 
India, plans to construct a pub- 
lic swimming pool, and wishes to 
obtain drawings, as well as in- 
formation covering cost of con- 
structing such pools. Particulars 
of the proposed pool are as fol- 
lows: 

The pool should accommodate 
100 persons at one time; facilities 
should include basic dressing 
rooms; provision should be made 
for additional accommodations 
in the future, such as restau- 
rants and soda fountains; and 
it is to be designed for holding 
swimming competitions. 

Firms interested in this inquiry 
are invited to communicate with 
the Corporation of Calcutta, Cal- 
cutta, India, sending a copy of 
their correspondence to the 
American Consulate General, in 
Calcutta. 














EXPORT 
OPPORTUNITIES 











Abrasives: 

France—Etablissements Mercier & 
Cie. (importing distributor), 8 rue 
Carnot, Le Kremlin-Bicetre (Seine), 
wishes to purchase direct all kinds of 
abrasives. 


Agricultural Equipment: 
Netherlands—N. V. Louis Nagel & 


Co. (importing distributor), 2 Pieter 
Calandweg, Arnhem, wishes to pur- 
chase direct agricultural implements, 
such as mowers, horse and tractor 
binders, power take-off binders, reap- 
ers, reaping attachments, rakes, po- 
tato diggers, plows, manure spreaders, 
thrashing machines, and combines. 


Botanical Drugs: 

England—F. W. Berk & Co. Ltd. 
(manufacturer of metal powders and 
pharmaceutical preparations, import- 
er), Commonwealth House, 1-19 New 
Oxford St., London, W.C.1, wishes to 
purchase direct natural raw materials 
used in making pharmaceutical prep- 
arations, such as barks, herbs, leaves, 
roots and flowers, including wild 
cherry bark, lobelia herb, witch hazel 
leaves, mandrake root, and senega 
root. 


Chemicals: 

England—Leonard Baines & Co., Ltd. 
(commission merchant, importer), 
Harley Bldgs., 11 Old Hall St., Liver- 
pool 3, wishes to purchase direct and 
obtain agency for titanium dioxide 
(anatase and rutile grades), and other 
raw materials for the paint, rubber, 
and linoleum industries. 


Electrical Appliances: 

Morocco—Dicet S. A. (importing dis- 
tributor and manufacturer’s agent), 
8 rue Sorolla, Tangier, wishes to pur- 
chase direct and obtain agency for 
electrical household appliances, such 
as refrigerators, washing machines, 
shavers, mixers, and liquefiers. 


Leather and Artificial Leather: 
Norway—Bjarne Soelberg (importer, 
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agent, wholesaler), 4 Nedre Slottsgate, 
Oslo, wishes to purchase direct and 
obtain agencies from U. S. manufac- 
turers of leathers and artificial leath- 
ers for footwear, handbags, and belts. 
First-quality goods are desired, such 
as kid for uppers and box sides; also 
lining materials. 


Machinery: 

France—Etablissements Mercier & 
Cie. (importing distributor), 8 rue 
Carnot, Le Kremlin-Bicetre (Seine), 
wishes to purchase direct and obtain 
agency for all machinery for the stone, 
glass, granite, marble, quartz, mirror, 
and optical industries. 


Plastics: 

Australia—tInternational Plastic 
Moulds Pty., Ltd. (holding company), 
and Pierwood Plastics Ltd. (manufac- 
turer of injection moulded plastic 
articles), both located at Smith and 
Gibbes Sts., Chatswood, Sydney, wish 
to contact an American firm or in- 
dividual interested in shipping to them 
samples of new plastic products (toys, 
kitchenware, etc.) on the U. S. market. 


Textiles: 

Morocco—Dicet S. A. (importing dis- 
tributor and manufacturer’s agent), 
8 rue Sorolla, Tangier, wishes to pur- 
chase direct textile remnants, white 
mulls, printed cotton fabrics, and 
rayon and cotton gabardines. 


Water Softening Equipment: 

Canada—Edward Jones & Associates 
(manufacturer and distributor of 
hardware, manufacturer’s agent), Box 
247, Terminal “A”, Toronto, Ontario, 
wishes to purchase direct or obtain 
agency for water softening equipment 
suitable for homes, restaurants, laun- 
dries, and hospitals. 





AGENCY 
OPPORTUNITIES 











Machinery and Parts: 

Mexico—Sam W. Landis (manufac- 
turer‘s agent), Monte Athos 425, Mex- 
ico, D. F., wishes to act as sales rep- 
resentative and agent for all types of 
oilfield and allied equipment, heavy 
machinery and parts, tools, diesel 
motors, and cables. 

Union of South Africa—ACEC South 
Africa (Pty.), Ltd. (importer and re- 
tailer, ACEC House, Corner Hemro 
& Smit Sts., Braamfontein, Johannes- 
burg, wishes to obtain agencies for 
the following mining and industrial 
equipment and machinery: Air com- 
pressors, blowers, extractors, filters, 
separators, diesel and/or electric loco- 
motives (narrow gage), magnetic sep- 
arators for ores, and pumps for sludge, 
slime, sand, rocks, and sewage. 


Textiles: 


Sweden—dAgenturfirman Gima 
(agent and wholesaler), Stora Nyga- 


November 8, 1954 





Litani Announcement 
Now Available 


Copies of the announcement 
issued by the National Litani 
Office in Beirut, Lebanon, invit- 
ing applications to bid on the 
preparation of plans and super- 
vision of the first phase of the 
Litani River development pro- 
gram (see Foreign Commerce 
Weekly, Aug. 30, 1954, pp. 10 and 
14, and Nov. 1, 1954, p. 21) are 
now available. 

Applications must reach Beirut 
prior to November 30. 

Copies of the announcement 
may be requested from the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











tan 31, Stockholm, wishes to obtain 
agency for Sweden for cotton textiles 
in bolts measuring 80 cm. x 50 or 100 
meters; woolen textiles in bolts meas- 
uring 150 cm. x 50 or 100 meters; and 


other textiles, including linens, silks, 
and nylons. 





FOREIGN 
VISITORS 











Australia—William Lander, repre- 
senting Grafton Brewing Co., Ltd. 
(brewery); wholesalers of wines, 
spirits, and beer; importer of hops, 
malt, and brewing machinery), North 
St., Grafton, N.S.W., is interested in 
contacting American manufacturers 
of brewing and bottling equipment, 
and requests technical information on 
the above. Scheduled to arrive No- 
vember 25, via San Francisco, for a 
visit of 6 weeks. Itinerary and U. 8. 
addresses: San Francisco, Clift Hotel; 
Los Angeles, Statler Hotel; St. Louis, 
Statler Hotel; and New York, Plaza 
Hotel. 


Belgium—Rouben Alexandroff, rep- 
resenting “Au Bon Marche” (depart- 
ment store; importer, retailer, and 
exporter of department store mer- 
chandise), 123 rue Neuve, Brussels, is 
interested in purchasing direct from 
mills or mill representatives printed 
cotton piece goods suitable for women’s 
dresses, aprons, and children’s wear. 
He is now in the United States and 
will remain until the end of Novem- 
ber. U.S. address: c/o Leon Ayvazian, 
Apt. 82, 149 E. 40th St., New York 17, 
N.Y. Itinerary: New York. 


Brazil—Heinz Helbert Lehfeld, rep- 
resenting Companhia Brasileira de 
Metais (manufacturer of metal zip- 
pers), Rua Antonio de Godoi 88, Sao 
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Paulo; and H. H. Lehfeld (Technical 
Office), Rua Quirino de Andrade 219, 
Sao Paulo, is interested in, and re- 
quests technical information on, 
plumbing, water supply, and other 
service installations of hotels. Mr. 
Lehfeld is associated with entities in 
Sao Paulo which will undertake con- 
struction of a large modern hotel and 
is particularly interested in studying 
new hotel installations in the United 
States, with a view to their applica- 
bility in Brazil. Was scheduled to 
arrive October 18, via New York, for 
a visit of 30 to 45 days. U.S. address: 
c/o J. E, Payne, 3515 Chrysler Bldg., 
405 Lexington Ave., New York, N.Y. 
Itinerary: New York. 


Brazil—Alberto Machado da Ponte, 
representing Companhia P. Machado 
(importer, exporter, wholesaler), Rua 
Pessoa Anta 326, Fortaleza, Ceara, is 
interested in exporting to the United 
States carnauba wax, oiticica oil, cas- 
tor beans and oil, and wild animal 
skins; and in purchasing caustic soda, 
refined mineral oils, tractors, and fer- 
tilizers. Was scheduled to arrive Oc- 
tober 22, via New York, for a month’s 
visit. U. S. address: Park Sheraton 
Hotel, 7th Ave. and 55th St., New 
York, N. Y. Itinerary: New York, 
Chicago, and Buffalo. ' 


Denmark—Sven Torben Westenholz, 
representing Nordisk Ventilator Co. 
A/S (manufacturer of fans and venti- 
lating equipment), Nastved, is inter- 
ested in exporting to the U. S. fans 
and ventilators, and in importing into 
Denmark air-conditioning equipment; 
also in discussing technical details re- 
garding air-conditioning. Was sched- 
uled to arrive November 3, via New 
York, for a visit of 2 weeks. U. 8S. 
address: c/o Thomas Publishing Co., 
461 Eighth Ave., New York 1, N. Y. 


Itinerary: New York, Washington, and 
Los Angeles. 


Germamy—Hermann Wittenborg, 
representing Herman Wittenborg & 
Co. GmbH. (producer and exporter of 
alcoholic and nonalcoholic beverages), 
Nr. 514, Steinhagen/Westf., is inter- 
ested in visiting distilleries and soft- 
drink factories, and in investigating 
the market possibilities for his firm’s 
products in the United States. Sched- 
uled to arrive November 17, via New 
York, for a visit of 6 months. U. 8. 
address: c/o Quentin J. Wildman, 1121 
Carrol, Boone, Iowa. Itinerary: New 
York, Chicago, Milwaukee, and other 
large cities. 


Honduras—Carlos Trau, represent- 
ing C. Trau y Cia. (importer and re- 
tailer), San Pedro Sula, is interested 
in obtaining transportation facilities 
to Honduras for butane gas and allied 
products. He also is interested in 
storage tanks, with a view to the 
possible construction of a 500,000-gal- 
lon bulk storage terminal to be located 
at Puerto Cortes, Honduras. Was 
scheduled to arrive October 20, via 








WORLD TRADE LEADS 





New York, for a visit of 1 to 2 months. 
U. 8. address: c/o D. V. Donegan, 4910 
Marigny St., New Orleans, La. Itin- 
erary: New York, Chicago, St. Louis, 
Memphis, Tulsa, Oklahoma City, 
Houston, and New Orleans. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
= copies may be obtained by 

domiciled in the United 
States from this Division and from 
Department of Commerce Field Of- 
fices. The price is $1 a list for each 
country. 

Most of these lists are pref- 
aced by a brief review of basic 
trade and industry data collected 
in the course of compiling each 
list. Brief extracts from these data 
follow each title for which such 
data are available. 

Chemical Importers and Dealers— 
Spain—The chemical industry has 
made rapid strides in recent years. 
Production of fertilizers and dyes has 
increased steadily but the country is 
still largely dependent on imports in 
these lines. Local production of insec- 
ticides, including DDT, has reached 
such proportions that very few import 
licenses are granted for finished prod- 
ucts. 


Spain in 1953 imported 503,388 
metric tons of chemicals, principally 
nitrogenous fertilizers but also includ- 
ing significant amounts of sulfur, 
carbon black, synthetic dyes, and tar. 
All imports and exports are subject 
to license by the Government, which 
controls foreign exchange. 

Cotton Ginneries—Mexico.—Cotton 
is the most valuable Mexican crop 
and approximately 1,800,000 acres are 
harvested annually. Production in 
1953 amounted to an estimated 1,190,- 
000 bales. Normally, approximately 
three-fourths of all cotton produced 
is exported. Principal countries of 
destination in order of importance 
are the United States, Japan, Nether- 
lands, Spain, United Kingdom, and 
Germany. Cotton exports in 1953 ac- 
counted for approximately 25 percent 
of the value of all exports. 

Imports of cotton gins, presses, and 
parts from the United States in the 
same year were valued at $1.1 million. 

Dental Supply Houses — Ceylon. — 
Dental equipment and supplies are 
not manufactured locally. Separate 
statistics are not shown for imports 
of dental equipment and supplies, but 
are grouped under the heading “Medi- 
cal, surgical, dental, veterinary, and 
dissecting instruments and appliances 
and parts.” Imports of such instru- 
ments in 1953 were valued at $125,000. 
Principal suppliers were the United 
Kingdom to a value of $91,000 and 
the United States, $18,000. 

Dental Supply Houses — France. — 
Imports of dental equipment totaled 


only 130 million francs (350 French 
francs=US$1) in 1953. Almost one- 
third of the trade was with Western 
Germany under the terms of a trade 
agreement. Imports from the United 
States were small, totaling only $32,000 
during the year. U. S. equipment and 
supplies are highly regarded and im- 
ports could unquestionably be in- 
creased if dollar exchange were made 
available. 


Exports of dental equipment totaled 
only 135 million francs, 50 percent of 
this trade being with the French 
Union. French equipment is frequent- 
ly noncompetitive on world markets 
because of high prices. 

Feather Importers, Dealers, and Ex- 
porters—Republic of Ireland.—As do- 
mestic demand is small and confined 
principally to the pillow and eider- 
down manufacturing trades, this is 
mainly an export market. No data 
are available on imports, which are 
no classified separately. 


Irish dealers are interested in find- 
ing a market in the United States 
for both fine and rough chicken, duck, 
turkey, and goose feathers. Exports 
of feathers and downs in 1953 amount- 
ed to 17,287 hundredweight, most of 
which went to the United Kingdom, 
Germany, and a small amount to 
Austria. 

Hardware Importers and Dealers— 
Switzerland. — Approximately 433 
hardware factories produce one-third 
of the country’s domestic needs. Be- 
fore and after the war, main imports 
of hardware came from Germany, fol- 
lowed by the United States. German 
products are cheaper and have a com- 
petitive advantage on a price basis. 


Jewelry Importers and Dealers— 
Haiti— Domestic production is limited 
to rings, chains, bracelets, and other 
small articles. Imports of jewelry for 
the fiscal year ended September 1953 
amounted to $287,358. The United 
States was the largest supplier, ac- 
counting for 75 percent of all imports. 
In the watch and clock category 52 
percent of imports — $104,784 — were 
from Switzerland and 25 percent from 
the United States. 

Leather and Shoe Finding Importers 
and Dealers — Western Germany and 
Berlin.—Shoe findings and materials, 
including plastics and other substi- 
tutes, are produced in sufficient quan- 
tity and quality to satisfy the home 
market and allow for current exports. 
Imports of most of these items are 
negtigible. Imports of leather were 
valued: at 81 million German marks 
(1 German mark = approximately 
US$0.238) in 1953. Countries of origin 
differ somewhat from year to year, 
depending on the market situation in 
individual countries. 

Main suppliers in 1952 and 1953 
were nearly all West European coun- 
tries, especially France, the Nether- 
lands, and the United Kingdom. Im- 
ports from the United States were 





Telephone Equipment 
Needed in Pakistan 


The Purchase Coordination 
Officer, Posts and Telegraphs 
Directorate, Karachi, Pakistan, 
is inviting bids until November 
20 for the supply of 100 private 
line relay sets for direct private 
working between two subscribers 
connected on nonexchange lines, 
This equipment is required by 
the Karachi Central Exchange, 

A copy of the specifications is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 











negligible, amounting to 8.7 metric 
tons in 1953 of upper leather valued 
at 51,000 German marks and a small 
amount of metallized leather valued 
at 14,000 German marks. 


Leather Goods Manufacturers and 
Exporters—Morocco. 


French Zone—Leather goods pro- 
duction is almost entirely in the hands 
of Moorish artisans, most of whom 
are organized in cooperative associa- 
tions formed on lines of traditional 
guilds. The range of Moorish leather 
goods includes: Billfolds, coin purses, 
handbags, cigarette cases, brief cases, 
writing folders, book slip covers, 
jewelry and cigarette boxes, belts, 
slippers, and hassocks. Most leather 
goods are embossed or embroidered. 
The value of exports in 1952 exceeded 
$1.2 million. 


Spanish Zone—Production of Moroc- 
can type leather goods is not as ex- 
tensive as in the French Zone. There 
is no large-scale output. Exports are 
handled by a few individuals possess- 
ing more means than the average 
artisan. 


Tangier International Zone—Very 
little leather goods is manufactured. 
Many exporters handle such goods, 
however, which they buy from the 
French or Spanish Zone. 


Meat Packing, Sausage, and Casings 
—Cuba. 


Medicinal and Toilet Preparation 
Importers and Dealers—Brazil.—Do- 
mestic medicinal and toilet prepara- 
tion industries have reached a high 
degree of development. About 225 firms 
produce medicinal products including 
antibiotics. Many of these firms are 
subsidiaries of large American and 
European pharmaceutical manufac- 
turers. The domestic industry is ca- 
pable of supplying over 90 percent 
of the country’s requirements. Local 
producers of toilet articles are now 
able to supply almost 100 percent of 
the market’s needs. 
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Imports in both categories in 1954 
nave been restricted principally to 
pasic pharmaceutical and cosmetic 
chemicals, essences, and _ essential 
medicines which cannot be processed 
in Brazil. Pharmaceutical chemical 
imports in 1953 amounted to about 

million, with Switzerland, the 
United States, and France the princi- 

suppliers. Imports of pharma- 
ceutical products and antibiotics in 
1953 were valued at approximately $8 
million and $8.4 million, respectively, 
of which the United States supplied 
about 70 percent. 


Office Supply and Equipment Im- 
porters and Dealers—Egypt.—Practi- 
cally all types of school and office 
supplies and equipment are imported 
from various countries abroad. An 
exception is steel office equipment, 
such as filing cabinets, desks, shelving, 
and tables which are manufactured 
locally by a fast growing industry. 


Imports of office supplies and equip- 
ment in 1953 were as follows: 3,270 
typewriters valued at E£109,543 (E£1— 
US8$2.872); 981 calculating machines 
valued at E£130,362; and penholders, 
fountain pens, and mechanical pencils 
and parts, 53,455 kilograms valued at 
E££143,881. Most other office supplies 
and equipment are not shown sepa- 
rately. The United States is supply- 
ing a large share of the market’s 
requirements. 

Paint, Varnish, and Pigment Im- 
porters, Dealers, and Manufacturers— 
Australia.—More than 150 factories 
are engaged in the manufacture of 
paint and varnish. Most paint used 
is made locally. Many raw materials 
are imported and the United States 
is an important supplier of rosin and 
black pigment. 


Imports of enamels in the year 
ended June 30, 1953, amounted to 21,- 
342 gallons valued at A£20,410 (A£1=— 
approximately US$2.20). British coun- 
tries supplied 11,902 gallons and the 
United States supplied 9,440 gallons 
valued at A£16,307. Imports of other 
types of paints and varnishes are 
small and come chiefly from British 
sources. 


Photographic Supply Dealers and 
Photographers—Lebanon.—No photo- 
graphic supplies are produced. They 
are imported from Germany and to 
a much lesser extent from Great 
Britain, United States, France, Czech- 
oslovakia, and Italy. No restrictions 
are imposed on import of photographic 
supplies. 

Plastic Material Manufacturers, 
Molders, Laminators, and Fabricators 
—Philippines.—Manufacture of plastic 
products is a new industry started 
only a few years ago. Seventeen fac- 
tories manufacture a variety of plastic 
products, mainly combs, toothbrushes, 
— boxes, rulers, buttons, and novel- 

es. 

Despite local manufacturing and 
exchange controls, plastic products 
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are still imported in sizable amounts. 
All raw materials are imported, prin- 
cipally from the United States. More 
than three-fourths of the machinery 
and equipment also are of American 
manufacture. No plastic products are 
exported. 

Provision Importers and Dealers— 
Western Germany and Berlin.—Pre- 
war Germany imported 20 percent of 
its food requirements. Loss of the 
eastern areas and the increase in 
population resulting from displaced 
persons and refugees have increased 
these import requirements to about 
33 percent in spite of gains in agri- 
eultural production. The Federal Re- 
public is almost self-sufficient in dairy 
products. 

Although imports of flour from the 
United States are negligible, approxi- 
mately 50 percent of the bread grain 
requirements are imported, and the 
United States supplied about 65 per- 
cent of these grain imports in 1952- 
53. 

This trade list includes a table show- 
ing total imports compared with im- 
ports from the United States for a 
selected group of provisions. Bacon, 
fruit and vegetable juices, honey, 
canned vegetables, and lard are 
among the leading products supplied 
by the United States. Importers of 
fruits and nuts also are included in 
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the list. All imports and exports re- 
quire licenses. 


Pulp and Paper Mills—New Zealand. 


Textile Industry — Italy. — Cotton 
textile exports in 1953 dropped 30 
percent and stiff competition devel- 
oped from Germany and Japan in 
the low-price field. Imports of raw 
cotton from the United States de- 
creased on a percentage basis while 
those from Egypt and Turkey showed 
the biggest gains. 

The wool textile industry registered 
an encouraging improvement, with ex- 
ports of mixed and pure wool textiles 
up to 15,681 tons, and increase of al- 
most 80 percent above the 1952 total. 

The silk industry enjoyed one of 
its best postwar years but faces in- - 
creased competition from Japanese 
silk and domestic nylon. The United 
States absorbs 43 percent of the silk 
textile exports. 

Only 65 percent of rayon and 40 
percent of staple productive capacity 
was used in 1953 and viscose produc- 
tion was stagnant. The traditional 
export markets for man-made yarns 
and fabrics—the United States, South 
Africa, and Australia—no longer im- 
port as many of these products as 
before, and other good customers are 
increasing in self-sufficiency. 





Costa Rica Lowers ... 


(Continued from Page 13) 


salicylic and other acids and their derivatives 
having antitubercular therapeutic properties, 
by recommendation of the Ministry of Public 
Health, 1.10 plus 4 percent; b, technical lactic, 
formic, and oxalic acids for industrial pur- 
poses, none plus 20 percent; c, all other, 1.10 
plus 4 percent. 

405, Anilides, amines, and amides, and other 
nitrogenous organic compounds, not elsewhere 
specified: a, Derivatives of acridine, quino- 
line, and guanine and derivatives of nico- 
tinic acid and analogous products, with 
antitubercular therapeutic properties, all by 
recommendation of the Min of Public 
Health, 0.50 (1.00) plus 2 percemt (4 percent); 
b, saccharin, 5.35 (same) plus 4 percent (same); 
c, sulfanilamides for therapeutic use, 0.30 
{1.00) plus 4 percent (same); 
(same) plus 4 percent (same). 

446-c, Liver extract, liquid form, 1.00 (same) 
plus 4 percent (10 percent). 


448-b, Medicinals in ampoules or capsules for 
Parenteral use, 2.00 (same) plus 4 percent 
(5 percent). 

450, Products for dental surge and me- 
chanics, not elsewhere specified: a, ntal gold 
and platinum, none (same) plus 20 percent 
(30 percent); b, dental silver amalgam, 7.50 
(15.00) plus 10 percent (20 percent); c, all 
other, none (2.70) plus 10 percent (4 percent). 

452-a, Material for curative and surgical 
purposes, 1.00 (same) plus 4 percent (10 per- 
cent). 

701, Carbon and graphite products, includ- 
ing carbons for lighting, electrodes, carbon 
brushes, and their accessory materials, and 
storage battery carbons except crucibles and 
pencil leads (previously 2.00 plus 4 percent): 
a, Electrodes for thermoelectric furnaces, 
weighing in excess of 500 
0.60 plus 4 percent; b, 
percent. 


811, Hoes, shovels, pickaxes, spades, pitch- 
forks, rakes, scythes, sickles, axes, machetes, 
and other handtools for agriculture, truck 
gardening, or silviculture, with or without 
handles, none (0.07) plus 4 percent (same). 

917-a, Sewing machines except for book- 
binding, 0.35 (0.50) plus 4 percent (same); b, 
needles for same, 10.00 (same) plus 4 percent 
(same). 


1008, Motor vehicle bodies, chassis, frames, 


d, all other 1.00 


grams per unit, 
all other, 2.00 plus 4 


and replacement parts and accessories, not 
elsewhere specified, for motor vehicles: c, Axles 
1.50 (3.00) plus 4 percent (same). 


—Emb., San Jose. 





Egypt Alters... 


(Continued from Page 13) 


as disks for instruction of scientific uses, 
exempt (15 percent of value). 
New classification. 


General Ad Valorem Duty Changes 


No. 471, Silk in cocoon, 3 percent (8 percent). 

No. 479 (quater), (8) Artificial silk cloth for 
sieves and strainers, 3 percent (8 percent). 

No. 530, Felts, felted woolen fabrics, etc., for 
paper factories and other plants, 3 percent 


(8 percent). 

No. 639, (a-b) Iron and steel sheets, even 
corrugated or grooved, 3 percent (8 Lenco ys | 
(d- h)” iron and steel sheets, even corrugated or 
grooved, 3 percent (8 percent). 

4 726, Crude tin, etc., 3 percent (8 per- 
ce’ 

No. 729, (a) Tin bars, rolled or drawn, 3 
percent (8 percent). 

New classification. 

P a Electric accumulators, 3 percent 
ercen 
0. 857, (a) (1) a te educational, and 
scientific phonograph records, 1 percent (8 
percent). 


Additional Ad Valorem Duty Changes 

No. 479 (ter), (534) (b), Silk articles and 
fabrics mixed with textiles other than artificial 
= proportion of silk being 10 percent or 
less, 50 percent (exempt). 

No. 479 (quater), (8) Artificial silk cloth 
for sieves and strainers, exempt (50 percent). 

No. 479 (quing), (b) Artificial silk articles 
and fabrics mixed with textiles other than 
silk, proportion of artificial silk being 10 per- 
cent or less, 40 percent (exempt). 

No. 500, (c) Woven cotton fabrics mixed with 
materials other than silk, artificial silk, metal- 
lic thread or wool, 50 percent (exempt). 

No. 536 bis, (b) Hosiery of artificial silk, pure 
or mixed, with 10 percent or less of 
silk, 40 percent (exempt). 

No. 804 (b), Passenger automobiles, complete- 
ly knocked down with assembly in free zone, 


20 percent (30 percent). 
—Emb., Cairo. 











3 Foreign... 
(Continued from Page 4) 


export privileges to Deutsche Novo- 
cillin, G.m.b.H., Karl Heinz Bendixen, 
its managing director, and other offi- 
cers and employees of the Munich firm 
for 16 months, the last 12 of which 
are being held in abeyance for good 
behavior. 

In this instance, Novocillin was 
found to have diverted approximately 
$80,000 worth of U. S. origin antibiot- 
ics, contrary to representations made 
to BFC. Novocillin admitted the un- 
authorized diversions, but claimed 
that the drugs went only to friendly 
destinations. 

BFC held, however, that the offense 
was serious because it occurred during 
the Korean conflict, when the identity 
and reliability of actual ultimate con- 
signees, even in friendly countries, was 
extremely important to guard against 
the possibility of untrustworthy firms 
receiving the antibiotics for trans- 
shipment to Soviet bloc destinations. 
Novocillin’s acts deprived BFC of the 
opportunity to check the reliability of 
the real recipients. 


In arriving at the length of the sus- 
pension against Novocillin and its offi- 
cials, BFC gave consideration to the 
fact that they have been under tem- 
porary suspension for this violation 
since December 1953. 


The denial order applies also to all 
other persons and firms related to the 
named parties, either by ownership 


or control. Under this provision, 
Funke and Co., G.m.b.H. Chemische 
Fabrik, a Berlin firm which packages 
and processes bulk drugs for Novo- 
cillin, has been found to be controlled 
by the latter, and has been denied 
U. S. export privileges for the same 
16-month period, subject to the same 
probationary limitation. 





Mexican Firm... 
(Continued from Page 5) 


Verduzco to their own and other 
Mexican mills for rerolling. 


BFC found no evidence that the 
consignees shown on the applications 
and in the certifications were impli- 
cated in the plan. The U. S. exporter 
and a freight forwarder, who were 
parties to the violations, were sus- 
pended under previous orders (Foreign 
Commerce Weekly, July 12, 1954, p. 4, 
and July 19, 1954, p. 11). Reyes’ co- 
operation during the investigation was 
taken into account in determining 
the moderate period of the order. 


The denial order bars Laminadoras, 
its officials and stockholders, and any 
other person or firm with which they 
may be associated, from receiving or 
otherwise participating in U. S. ex- 
ports, either directly or indirectly. 
Two such related firms are Siderur- 
gica y Laminacion, S. A., and Aceros 
Industriales, S. A. The order further 
states that no export or related service 
may be performed for them by any 
other person or firm without prior 
BFC approval. 








investment in 
PAKISTAN 


conditions and outlook 
for United States investors 


. . . A handbook of basic background information 
prepared by the Bureau of Foreign Commerce . . . 


$1 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 








Quota Balances .. . 
(Continued from Page 12) 


126, Woven wire cloth, gauze, fabric 
meshing, $2,610. e 


Aluminum and Manufactures 

174, Aluminum and aluminum all fn 
sheets, disks, wire, tubes, rods, angles, 
and sections, $26,100. 

54, Aluminum cooking utensils, $3,200. 


Electrical Machinery, Supplies, ang 
Apparatus 


2, Carbon electrodes, $20,050. 
29, Dry batteries (high tension), $550. 
28, Dry batteries (torch), $2.775. 


130, Electric fans complete with motors 
domestic use, $22,125. ad 


132, Electric-light bulbs, $10,450. 
103, Electric-light fixtures, $25,890. 
102, Electric meters, $21,800. 


101, Electric refrigerators and arts 
domestic purposes, $114,240. . ed 


131, Electrically operated domestic washing 
machines, $84,835. 


27, Vacuum cleaners and parts, $118,215. 


Industrial Machinery and Apparatus 
129, Gear transmissions and gears, $12,475, 
24, Mechanical valves, $33,400. 

128, Pulley blocks, $250. 


Agricultural and Garden Machinery 
and Equipment 


46, Beehives and frames, bee veils, bee 


smokers, and other beekeepers’ ac 
$3.70. 2 ——— 


50, 51, 52, Forks, Hoes, and Rakes for garden 
and farm use, $275. 


Automotive Equipment 


30, Spark plugs, $4,960. 
213, Windshield wipers and parts, $975, 


Chemicals and Related Products 

204, Bone black, $1,010. 

136, Puses and detonators, $300. 

206, Medicinal preparations packed ready for 
retail sale under proprietary or trade name 
(excluding veterinary medicinals), $209,270. 

3, Paints and varnishes, $23,780. 

37, Petroleum-jelly preparations, $6,675. 

205, Porcelain enamel frit, $18,750. 

182, Toilet preparations, including tooth 


Paste and powder but excludin erfumery 
and soap, $38,690. Js 


Photographic and Projection Goods 
105, Cinematographic cameras and projector 
(for 16-mm, film or less), $39,075. 
26, Film for photographers’ use, $5,225. 


60, Photographic coated paper (not sensi- 
tized), $11,825. eee. 


59, Photographic paper and cloth, unexposed, 
sensitized, $1,875. 


58, Photographers’ plates, $550. 
Office Supplies 


176, Carbon paper, $4,545. 


198, Filing boxes or filing trays (of wood & 
cardboard), $375. 
$1,815. 


43, Propelling pencils and parts, 
137, Typewriter ribbons, $94,525. 
42, Fountain Pens and parts, $2,145. 


Sporting Goods 

41, Ice skates, roller skates, ice hockey — 
ment, and other sports equipment, $29,325. 
Miscellaneous 

196, Aquarium equipment (includes aquat- 
fum pumps), $1,500. 

193, Artificial teeth, $232,615. 

192, Dental equipment and instrument, 

900. 


95, Goldsmiths’ and silversmiths’ ware, 
$24,975. 


88, Ice-cream cabinets, $7,650. 
144, Jute webbing, $450. 
207, Laundry soap, $16,125. 


90, Manufactured abrasive cloths, paper, 
and disks, $2,825. 


22, Oil lamps and lanterns for illuminatioa, 
,725. 


9, Toys, dolls and parts, of all kinds except 
those made of hemp, $35,005. 


93, Varnished cambric insulating material 
$11,600. 
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NEWS BY COMMODITIES 





British Diesels Sold 
To Fit U. S. Vehicles 


Diesel engines manufactured in 
Northamptonshire are to be offered 
as initial equipment in the commer- 
cial vehicles of a U. S. manufacturer, 
according to the British press. The 
arrangements made allow for these 
engines to be sent to various countries 
and there fitted into vehicles which 
are supplied either from the U. S&S. 
manufacturer or from its Australian 
associate. 

Orders worth nearly £500,000 (1£= 
US$2.80) have been received by the 
British firm from Argentina for diesel 
engines for use in freight and passen- 
ger vehicles. One order, which 
amounts to £250,000, for diesel engines 
and spare parts for installation in 
yehicles of a U. S. make is said to be 
a repeat order. 


Four years ago, the press report 
continues, operators of the coach 
service in the city and Province of 
Buenos Aires took delivery of 394 
British coach chassis fitted with these 
British-made diesels, and placed an 
order for 138 engines to be fitted into 
U.S. chassis. The need for standard- 
ization calls for further orders. 


A second Argentine transportation 
company is reported to have ordered 
from the British firm diesel engines 
and spare parts amounting to nearly 
£250,000 to be fitted into U.S. and 
other makes of chassis. 


Yugoslavia ordered 2,000 British- 
made diesel engines at a value ap- 
proaching £500,000. The British firm 
believes that this is the first time that 
any Yugoslavian manufacturer has 
incorporated British-made diesels in 
quantity in his equipment. 





U. S. Firm To Manufacture 
Instruments in Germany 


A West German firm, Bodenseewerk 
Apparate- und Maschinenbau G. m. 
b. H., Ueberlingen, has been purchased 
by an American company. Bodensee- 
werk, founded by the Berlin firm 
Askania-Werken in 1949, employs 200 
workers and produces such items as 
theodolites, compasses, and other fine 
mechanical and precision instruments 
used in aviation. 


The new owners intend to broaden 
the production of the Bodenseewerk 
plant through the addition of some 
items from their own lines of electro- 
optical instruments. 





World cotton production in 1954-55, 
tentatively estimated at 34.7 million 
bales of 500 pounds gross, is down 
about 8.5 percent from the preceding 
Season’s 37.9 million bales, according 
to the Foreign Agricultural Service. 
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W. German Book Production Up; 
Export Sales Show Increase 


Book production and sales in the Federal Republic of Germany and 
West Berlin have resumed their upward climb, and the slight recession 
experienced in 1952 has run its course. 


Last year saw a gain of 1,825 in the total number of titles published, 
an increase of 13.1 percent over 1952. 


The total number of titles published 
in 1953 was 15,738, of which 12,096 rep- 
resented first editions, and 3,642 were 
reprints. Breakdown by subject mat- 
ter is as follows, with 1952 figures in 
parentheses: 

The belles-lettres division, which ac- 
counted for 2,789 titles (2,429), remains 
the leader in the field, followed by 
school textbooks with 1,668 (1,824); 
books for children and juveniles, 1,265 
(1,106); theological books, 1,127 (1,- 
151); books on jurisprudence, 1,064 
(893); and natural sciences, 788 (662). 

Other important fields were tech- 
nology and vocational subjects with 
781 (751), and history and anthropol- 
ogy with 688 (615) titles. With the ex- 
ception of textbooks and books on the- 
ology, substantial gains were registered 
by all divisions of the book industry. 
Although definitive figures for 1954 are 
not yet available, continuation of the 
upward trend is evident. 

Of the total published in 1953, 1,252 
titles represent foreign books trans- 
lated into German, compared with 
only 966 in 1952. Main languages trans- 
lated were English and French. In con- 
trast, 1,427 German books were trans- 
lated into other languages in 1952, 
with no comparable figures available 
for 1953. 

The 1953 business was shared by 
1,785 publishing firms. Total book pro- 
duction in terms of retail prices 
reached 119.5 million German marks 
(approximately US$30 million). Total 
sales of the publishers, including peri- 
odicals, amounted to 506.1 million Ger- 
man marks (US$125 million), while 
the sales of the book dealers and re- 
tailers, including sidelines, totaled 
573.2 million marks. 

Exports of books have kept pace with 
these favorable domestic develop- 
ments, and amounted to 76.1 million 
German marks (approximately US$19 
million) in 1953 as compared with 62.1 
million marks in the preceding year. 
This marks an increase of 22.5 percent 
in the export of books, newspapers, pe- 
riodicals, sheet music, and maps. Im- 
ports of printed matter increased from 
33.3 to 35.8 million German marks. 

Book production in the Soviet Zone 
has been marked by a shift from Leip- 
zig and other well-known centers of 
book publishing to East Berlin. A total 
of 4,310 titles was published in 1953. 

There are 127 active publishing con- 
cerns in the Soviet Zone, of which only 
13 are definitely known to be privately 





owned, with 28 others probably be- 
longing to that category. The publish- 
ing houses remaining in the private 
sector of the Soviet Zone’s economy 
account for 495 titles of the 1953 total. 

Total Number of translated works 
published in the Zone in 1953 was 896. 
Of this number, 617 titles represent 
translations from the Russian, while 
152 books were translated from other 
Slavic languages. 


Cost Factors Rise 


In spite of the bright aspects of West 
Germany's book trade, the book indus- 
try in the Federal Republic is suffering 
from a continued rise of all principal 
cost factors affecting its operations. 
The increase in the volume of re- 
ceivables outstanding and of indebted- 
ness resulting from credit sales in the 
face of insufficient liquidity and cap- 
ital accumulation in the trade consti- 
tutes another adverse development. 

The average selling price of a book 
today is 7.60 German marks (US$1.90). 
This represents 156 percent of the 1936 
average, and is well under the present 
cost-of-living index of 168 percent and 
the price indexes of most factors es- 
sential to the publishing industry— 
paper producing 326 percent, paper 
processing 217 percent, and printing 
192 percent. 

Trade circles complain that the lat- 
est increase in postal rates will fur- 
ther aggravate the industry’s situation 
and reduce sharply its profit margins. 





First Spanish Streptomycin 
Plant Opened Near Madrid 


Spain’s first streptomycin factory 
was opened on September 25, at 
Aranjuez, about 30 miles outside of 
Madrid. The plant is operated by the 
Compania Espanola de Penicilina, a 
licensee of an American company, 
and is reported to be capable of sup- 
plying the entire Spanish market. 





Registration of new motor vehicles 
in French Morocco totaled 13,028 units 
in the first 6 months of 1954, com- 
pared with 12,242 in the like period of 
1953. Of these totals, 9,322 and 8,552, 
respectively, were passenger cars. 

New registrations of U. S. and/or 
Canadian motor vehicles totaled 3,153, 
which represent slightly more than 24 
percent of the total registrations, ac- 
cording to the local press. 
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India To Build Bridge 


Across Damodar River 


The Indian Government has sanc- 
tioned 1,229,000 rupees (1 rupee = ap- 
proximately US$0.21) for the con- 
struction of a 500-foot-long bridge 
across the Damodar River on the na- 
tional highway between Calcutta and 
Bombay at Bagnan in the Howrah dis- 
trict of West Bengal, about 29 miles 
southwest of Calcutta. 


The official design for the bridge 
provides for a reinforced concrete 
superstructure of balanced cantilever- 
type overpiers and wells with a clear 
roadway of 24 feet and an overall 
length of 498 feet. Construction work 
probably will begin after the rains 
cease this year, and under normal 
conditions the bridge is expected to 
be completed before the monsoon of 
1956. 


The bridge will be the last in a chain 
of four bridges between Calcutta and 
Sambalpur—351 miles southwest of 
Calcutta, in Orissa State—which will 
permit through traffic between Bom- 
bay and Calcutta. 


A bridge already is under construc- 
tion across the Dulong River at Phe- 
koghat, about 2 miles east of the 
Bihar border. Estimated to cost 1,- 
368,000 rupees, the Dulong bridge also 
is expected to be completed before 
the monsoon in 1956. The bridge will 
be a series of balanced cantilever re- 
inforced concrete hollow-box girders 
on piers and wells. The overall length 
is 620 feet and the roadway will be 
24 feet clear. 

The construction of two other 





International Airport 
Planned at Bogota 


A new international airport 
for Bogota, Colombia, is to be 
located near the village of Enga- 
tiva. 

Construction will be initiated 
before the end of this year, the 
Director of the Civil Aeronautics 
Department stated. Preliminary 
clearing of the ground was be- 
gun early in September. 

The airport will have a land- 
ing strip of 3,800 meters with an 
adjoining taxi strip of 3,600 
meters after completion of the 
first phase of its construction, 
and it will be able to handle l,- 

_ 400 planes a day compared with 
100 at Techo Airport. An addi- 
tional landing and taxi strip will 
be added later. Airplanes weigh- 
ing up to 500,000 pounds will be 
able to land and take off —Emb. 
Bogota. 











bridges—across the Rupnarayan River 
at Kolaghat, 35 miles from Calcutta, 
and the Kosi River at Panskura, 44 
miles from Calcutta—is being investi- 
gated. 


Completion of these four bridges 
also will help traffic movement on the 
national highway between Calcutta 
and Madras, as the Calcutta-Bombay 
and Calcutta-Madras sections rave a 
common route from Calcutta up to a 
little beyond Kharagpur, 72 miles from 
Calcutta. 


The road system not only in West 
Bengal but in India as a whole lacks 
bridges at many crucial points, and 


most road journeys are interrupted 
by unbridged rivers. 





Colombia Purchases 
Television Equipment 


The Colombian Government placed 
orders for 15,000 television receiving 
sets during the first week of Septem- 
ber. These sets allegedly will be sold 
to the public at cost and on the in- 
stallment plan. 

The Government also has purchased 
television broadcasting equipment 
from the German firm Siemens and 
Halske A. G. for the installation of 
television broadcasting stations at 
Cali and Medellin. The Medellin sta- 
tion was inaugurated on September 
15 and the Cali station is scheduled 
to open at an early date. 

The Government apparently intends 
to retain control and ownership of 
television broadcasting facilities in 
Colombia. Although commercial or- 
ganizations have been permitted since 
early in August to sponsor programs 
on the Government station in Bogota 
there has been no indication that pri- 
vately owned and operated television 
broadcasting stations eventually will 
be authorized.—Emb., Bogota. 





Winter Services Started 
On British Railway Lines 


With the beginning of British Rail- 
ways’ winter service, the company an- 
nounced that nearly 50 long-distance 
trains will be accelerated by 10 to 
87 minutes compared with last 
winter’s schedules. More buffet car 
services and reserved-seat trains will 
be used than at any other time since 
the war. 

Among features of the winter 
service are faster trains between Lon- 
don and Scotland and on other main 
and cross-country lines, sleeping-car 
services for the first time between 
Paddington and Birkenhead, and 
regular-interval suburban services in 
the Birmingham area. 

New lightweight diesel trains are 
expected to be introduced in West 
Cumberland and Lincolnshire, and the 





TRANSPORT NOTES 


Direct radio service between Iraq 
and Japan was initiated on Septemmal 
10. Formerly messages between the 
two countries were transmitted vig 
London or Marconi Service. The 
charge for the new service is 178 fils 
a word, compared with the previous 
rates of 306 fils via London and 612 
fils via Marconi Service (1 Iraq dinar 
or 1,000 fils=US$2.80 par value). 


This new service represents another 
step in Iraq’s program to establish di- 
rect communications with other coun- 
tries and should facilitate exchange of 
commercial messages with Japan. 





A loan to Bharat Line, Ltd., to cover 
75 percent of the cost of two new 
cargo vessels for use in the India-Per- 
sian Gulf service, has been granted by 
the Indian Government. 

The GG. Thulin of 2,631 tons will 
be purchased from a Swedish firm, 
and the Silvertarn of 2,631 tons will 
be purchased in the United Kingdom. 





Uruguay’s National Council of Goy- 
ernment has resolved to adopt U. §. 
television standards, both in mono- 
chromatic black and in color. The 
U. S. standard of 60 frames also is to 
be adopted when television is inau- 
gurated in Uruguay. 





Construction of New Pier 
Planned for Port of Kobe 


The Japanese Government has 
granted 300 million yen for a new 
pier, to be known as pier No. 8, to be 
erected sast of pier No. 7. 

The pier, slated for completion in 
1958, will be U-shaped with each 
finger approximately 400 meters long 
and 50 meters wide and will berth four 
10,000-gross ton vessels along each 
of its outer edges. 

The Port Construction Bureau of the 
Transportation Ministry of Japan is 
hoping to complete a 130-meter-long 
segment of the western finger of the 
future pier by the end of this year. 
This segment alone is expected to in- 
crease the cargo-handling capacity of 
the port by 200,000 tons annually. 

The foundation of the new pier will 
consist of 146 caissons, each of which 
will be 8 meters square and 13 meters 
high and will be constructed of 20 tons 
of steel rod and 620 tons of concrete. 





diesel trains between Leeds and Brad- 
ford will be accelerated. 

A new plan for reduced shopping 
tickets on Wednesdays and Thursdays 
was to be launched by the Southern 
Region beginning October 6 for sta- 
tions within approximately 10 to 30 
miles of London. 
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DOING BUSINESS ABROAD 





Egyptian Economic Development 
Program Pushed Rapidly Ahead 


Significant changes in Egypt’s economy have emerged since the estab- 
lishment in September 1952 of a Permanent Council for the Develop- 
ment of National Production with the primary responsibility of planning 
for and coordinating large-scale economic development programs. 

Developments to date as well as plans for the future hold the promise 


of expanded national production and 
greater economic wealth as a possible 
solution to Egypt’s pressing economic 
and social problems occasioned by 
limited natural resources and one of 
the most densely populated countries 
in the world. 

A summary of Egypt’s economic de- 
yelopment plans to date is of particu- 
lar interest to those U. S. firms in a 
position either to participate actively 
in such developments or to provide 
needed equipment and supplies for the 
realization of stated objectives. 


The National Production Council, as 
the planning group is more commonly 
known, is composed of 22 members, 6 
of whom, including the President and 
the Secretary General, are full-time 
members. Six members are appointed 
ex-officio, consisting of the Ministers 
of Finance, Commerce and Industry, 
Agriculture, Public Works, Supply, and 
Communications. The remaining mem- 
bers are nominated by law from among 
leading economists, engineers, sociol- 
ogists, agriculturists, bankers, and 
company directors. 


The stated objectives of the Na- 
tional Production Council are “to 
study and promote, and carry out 
when necessary, projects tending to 
develop the exploitation of the na- 
tional and economic resources of the 
country, covering the products of the 
soil and industry, communications 
and sources of energy; also projects 
for the development and expansion of 
internal and external trade.” 


Specific objectives and results to 
date have been summarized by the 
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National Production Council as fol- 
lows: 

eMore efficient control of the Nile 
waters and full utilization of the 
greatest part of the flood waters 
which annually pour into the Mediter- 
ranean Sea. 

In this connection extensive studies 
have been made concerning the build- 
ing of a high dam, a few kilometers 
south of the present Aswan Dam, 
which will have a projected storage 
capacity of 100 to 120 billion cubic 
meters of water. It is intended to re- 
tain the Nile waters during the annual 
flood season, amounting to a surplus 
of 40 billion cubic meters. 

The volume of water expected to be 
available for irrigation purposes will 
permit perennial irrigation of an ad- 
ditional 2 million acres of land to be 
reclaimed from the desert and other 
uncultivated areas. As the present 
cultivated area in Egypt is 6 million 
acres, this will represent an area in- 
crease of one-third, or an increase of 
E£100 million (US$287 million) in crop 
value. The rice crop, in particular, is 
expected to be doubled from the pres- 
ent maximum figure of 500,000 tons. 


Power Project Planned 


A related development in connec- 
tion with the construction of this dam 
is a plan for a large-scale hydroelec- 
tric plant with an annual capacity of 
10 biliion kilowatt hours. This will 
provide cheap electrical power for in- 
dustrial development including the 
production of fertilizer. 


The estimated cost of the dam and 
the hydroelectric station is about 
E£180 million (US$517 million), half 
of which will be in foreign exchange. 
An international panel of experts has 
approved plans for the dam and initial 
engineering studies concerning its lo- 
cation have commenced. Further de- 
tails concerning the dam are available 
from the Near Eastern and African 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 


eReclamation of as large an area 
of arable land as can be irrigated 
from potential water supplies. A 
project covering the reclamation. of 
350,000 acres utilizing more efficient 
distribution techniques for available 
water supplies was put into operation 
in April 1953. The cost of this project 
is estimated at E£15 million, of which 


Smallwares Trade Fair 
Scheduled in England 


The Second Smallwares Trade Fair, 
covering haberdashery, knitting and 
rug wools, art needlework, and needle- 
work threads of all kinds, will be held 
at the Metropole Hotel, Brighton, Eng- 
land, February 28-March 4, 1955. 

Other items on display will be dress 
accessories, including buttons, belts, 
trimmings, ribbons, and handker- 
chiefs, as well as wardrobe accessories 
made of fabric and plastic. Rainwear 
on. display will include coats made 
from the photogravure embossed fin- 
ish. 

The Smallwares Trade Fair is open 
to trade buyers only. Prospective vis- 
itors should write to Trade and Tech- 
nical Exhibitions, Ltd. 1, Dorset Bldgs., 
Salisbury Square, London, E. C. 4, 
England. 





$10 million has been contributed by 
the U. S. Government. 


eHydroelectric and thermal power 
development. A hydroelectric power 
station is in the course of erection at 
the present Aswan dam with a 
planned capacity of 1.75 billion kilo- 
watt-hours annually and costing E£25 
million. More than half of the cur- 
rent produced will be used for nitro- 
genous fertilizer production, for which 
a plant with an annual capacity of 
375,000 tons of ammonium nitrate will 
be built in the vicinity. It is planned 
that this fertilizer plant will subse- 
quently draw power from the power 
station at the high Aswan dam when 
it is completed. 

A contract has been entered into 
between the Egyptian Government 
and a French company for a study of 
Egypt’s electric power program cover- 
ing the next 20 years, with special 
emphasis on generation, transmission, 
distribution, and coordination. 


Mineral Development Outlined 


eDevelopment of mineral wealth, 
including oil. Detailed aerial, geo- 
logical, and geophysical surveys of 
Egypt’s mineral wealth are part of a 
program developed by the National 
Production Council which will take 
from 5 to 10 years to complete. Ex- 
perts in mining and geology are study- 
ing deposits of particular importance 
already discovered, such as ilmenite, 
lead and zinc. 

Discoveries of iron ore have justi- 
fied the creation of an iron and steel 
industry and a contract has been en- 
tered into with a German company 
for the installation of a plant with a 
capacity of 200,000 tons of finished 
products annually. This plant is ex- 
pected to commence operations in 
1957. The capital estimated for the 


(Continued on Page 27) 
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Costa Rican Income Tax Law 
Changed; New Rates Fixed 


Extensive changes have been made in the Costa Rican income tax law. 

Though most of the changes are of a technical nature, others, in- 
cluding increases in income and withholding tax rates and new provi- 
sions for allowable deductions, are of substantive importance. 

Under the new law effecting the changes, No. 1789 of September 18, 


article 14 of the income tax law is 
amended to increase the tax rates 
from the previous high of 15 percent 
up to a maximum rate of 30 percent, 
as follows: 


Bracket of taxable income 

(in colones) Rate of tax 
In excess of— Up to— (percent) 
i iiddhdeneets cee ¥é Pic.ctebeceseeee E 
Gs adetes ccsees Ss Osea bees conus 2 
DE néeshs covcneds Pi hidisennie «eee 3 
int. iwt ce roses PM dithésigncectse 4 
SU baugédce decode | ee 5 
i tivdhiasedaese DT nthtnesdenapen 6 
Dn t.:checdsaeas hetasnenanes ee 7 
DUDS ccs 6% coe cues DE coeddsceceeses 8 

GL sc degwhe tas be ehh * cewecciaahts 
FS aptly arelt i oreecdésacenees 0 
De cviscehew eer Pi cvcdceuboweees 1 
EEG SS eR 12 
REE inset d0edneud Dn sceenhernoehe 13 
6 bod éeccecsous Ss cats 6eusces ds 14 
i <cosedeteneime Pitenbadecettace 15 
Din. . bbe peso Dbamestécéoseves 16 
eer Senvececeroesies 17 
Di hbidhcecnatcce i Peradaaesee vets 18 
Dc s6 cavehs coe ts ERS A big 5's 19 
CD dite cdoctwen se Se 20 
i ++ ivesdeu oeddial EE Dine tonne wii 21 
tn ss ceares aot GS és 0sccesdeuewe 22 
Ct kechecceedh ee 23 
i ccccestines eee Dh ccceneedanbee 24 
chen barevehecs Pi wan es ckesésant 25 
Se dide cvebceced NG Gdince cecnvee 26 
SER i iirnccaton ttt 27 
iinetersacesants i chetmnoe ao 64h 28 
Sows sccsecevendd PE Cerdete cavccse 29 
Ps ehecoweccents SELL Seu ocemee eee 30 


Under the new amendments, all tax- 
payers must withhold 20 percent—the 
former rate was 15 percent—as the 
tax on all sums paid, as compensation 
or salary to persons, members of direc- 
torates, councils, or other directive 
organizations which functions abroad 
and the professional fees or salaries 
and other remunerations paid for 
technical, financial, or any other kind 
of advice, as well as for the use of 
patents, formulas, trade-marks, privi- 
leges, franchises, royalties, etc., paid 
to persons or entities domiciled abroad 
(Article 8, subsection 7). 


Deductions Allowed 


The new amendments provide cer- 
tain deductions: 


eA bad debt disallowed in one tax 
year will be allowed in the next if 
it is shown that such debt cannot be 
collected after court action or demand 
by a lawyer. 

eThe tax authorities may permit up 
to a 5-percent depletion allowance 
against net income from mines, gas, 
and oil wells, other natural deposits 
and forests. 

eTaxpayers may take an accele- 
rated amortization of 20 percent per 
year, for any 5 consecutive years, on 
new buildings constructed by em- 
ployers for their workers, provided the 
buildings are made available without 
charge and comply with the minimum 


26 





standards of the National Housing 
Institute. 


eThe tax authorities may allow a 
deduction of an amount equal to 50 
percent of the net profit from the 
previous year, but not to exceed 100,- 
000 colones, if invested in capital goods 
for use by agricultural and industrial 
enterprises. 

Personal deductions are increased 
by the new amendments, most notably 
by the raising of the deduction for a 
married couple from 1,000 to 2,000 
colones and that for each dependent 
child from 500 to 1,500 colones.—Emb., 
San Jose. 


The U. S. Department of Commerce 
publication Establishing a Business 
in Costa Rica, Business Information 
Service, World Trade Series No. 212, 
of May 1952, pages 17-12, should be 
changed in accordance with these 
amendments. 





Danes Raise Payments for 
Installment Purchases 


Articles sold on installments in 
Denmark cannot be recovered, nor 
can a title be retained by the 
seller unless, as a general rule, the 
initial payment amounts to at least 
25 percent of the total price, under 
Danish law No. 295 of September 30, 
effective immediately. 


Exceptionally, the initial payment 
must amount to 40 percent of the 
price, as for passenger automobiles, 
motorcycles, passenger side cars, bi- 
cycles with auxiliary motors, and 
auxiliary motors for bicycles. 


Formerly an initial payment of 15 
percent was required if installments 
extended for 1 year or more, and 
84% percent for those running for less 
than 1 year—Emb., Copenhagen. 





Import License Deadline 
Set for Spanish Fairs 


Applications for import licenses for 
participation in the 1955 Barcelona 
International Fair will be accepted 
from September 1 through November 
15, 1954, and for the Valencia Inter- 
national Fair from September 15 
through December 15, 1955, according 
to a communication from the Spanish 
Embassy, Commercial Office, 2558 
Massachusetts Avenue, NW., Wash- 
ington 9, D. C. Further data may be 
obtained from this address. 


ee 


Latin American Draft 
Payments Up Again 


The dollar amount of drafts paig 
by Latin American countries rose jp 
September for the third consecutive 
month, the Federal Reserve Bank of 
New York has reported. Accor 
to the bank’s monthly survey of the 
draft experience of 15 large commer. 
cial banks doing business with Latin 
America, draft payments rose in 
September by $4.1 million, to $45.1 mij- 


lion, the highest total reached this 
year. 


A major increase in payments over 
August was recorded by Brazil, and 
payments reported as received during 
the month from Latin American coun- 
tries other than Brazil were the high- 
est in almost 3 years. 


Since drafts paid exceeded new 
drawings, the reporting banks re- 
corded a decline in Latin American 
draft indebtedness, for the second 
consecutive month. The aggregate 
amount of drafts outstanding with 
the reporting banks fell by $2.7 mil- 
lion in September, to $121.7 million. 
Brazil showed a 10-percent decline in 
drafts outstanding, while Venezuela 
showed a moderate increase. 

New drafts drawn by U. S. export- 
ers on Latin American importers and 
routed through the reporting banks 
rose in September by $3 million, to 
$42.4 million. Major increases in new 
drawings were reported for Cuba, 
Peru, Uruguay, and Venezuela. New 
drawings on Brazil, Nicaragua, and 
Ecuador declined. 

The outstanding amount of con- 
firmed letters of credit issued by the 
15 reporting banks in favor of U. 8. 
exporters to Latin America increased 
by $5.4 million, to $150.2 million. A 
$3.5-million rise occurred in letters of 
credit outstanding against Brazil, and 
major increases also were shown by 
Bolivia, Chile, and Venezuela. Mexico 
recorded a moderate decline. 





World exports of cotton rose from 
11.6 million bales in 1952-53 to 13.1 
million in 1953-54, the Foreign Agri- 
cultural Service reports. 
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tian Economic .. . 
(Continued from Page 25) 


whole operation, including mining, 
transportation of ore and raw mate- 
rials, reduction of ore, processing, and 
milling is E£15 to 18 million. 

With respect to petroleum, the Na- 
tional Production Council has been 
jnstrumental in securing modifica- 
tions of existing mining laws leading 
to the successful negotiation of ex- 
ploration leases with foreign oil com- 
panies, including two American com- 
panies, covering the Eastern and 
Western desert areas. The Govern- 
ment petroleum refinery has had its 
capacity raised from 300,000 to 1,300,- 
000 toms per year. 


Transportation To Be Modernized 


eDeveloping and modernizing exist- 
ing transportation and communica- 
tions systems. A master plan has been 
developed by the National Production 
Council involving development in the 
fields of highways, railways, and in- 
land water transportation as well as 
communications. A 10-year road- 
building program costing E£30 million 
has been approved. Work has already 
commenced and E£4 million worth of 
work has been contracted for during 
the past 12 months and E£5 million 
is scheduled before the end of 1956. 

The railway program involves the 
spending of E£20 million over 5 years 
for new rolling stock and improve- 
ments in existing equipment and 
maintenance facilities. 

An appropriation of E£11.5 million, 
spread over 10 years, has been made 
for improvements in the inland water 
transport systems, including widening 
of canals and locks. 

The Egyptian State Teléphones and 
Telegraph Administration has been 
granted a budget of E£21 million to be 
spent over a 7-year period in the ex- 
pansion of the existing communica- 
tions network. 
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ePromotion of new viable industries 
and the expansion and improvement 
of existing ones. In addition to the 
industries already mentioned, the fol- 
lowing industries have been promoted 
or created through the efforts of the 
National Production Council: Electric 
cables, electric batteries, and rubber 
tires. 


Under consideration at present are 
the establishment of a paper industry 
utilizing waste agricultural products 
as raw material, and a beet sugar in- 
dustry. As indicated earlier, interna- 
tional tenders have been called for 
concerning the construction of an 
ammonium nitrate fertilizer plant at 
the Aswan Dam. 


Under examination with respect to 
possible modernization or improve- 
ment are the following established in- 
dustries: Fine cotton yarns, canned 
fruits and vegetables, dehydrated 
onions, ceramic and refractory prod- 
ucts, and leather. 


eWays and means of financing new 
projects, either locally or through the 
international markets. Almost all the 
new industries will be financed by pri- 
vate capital, local or foreign. How- 
ever, for certain industries, such as 
iron and steel, the Government has 
subscribed to part of the capital. To 
such industries, assistance is extend- 
ed in the form of reduction of cus- 
toms duties on machinery and raw 
materials, exemption from taxes for 
a period of 5 to 7 years, and simplifi- 
cation of routine formalities in Gov- 
ernment offices. 


Special guaranties have been ac- 
corded to foreign investors, such as 
the guaranty by the Government of 
yearly transfer, in the currency of 
origin, of dividends up to 10 percent 
of the original invested capital, and 
repatriation of the capital itself after 
5 years in five annual installments of 
20 percent. 


For such public utility projects as 
the High Aswan dam, land reclama- 
tion, roads, railways, and electrifica- 
tion of the Aswan dam, the capital 
will be partly advanced by the Gov- 
ernment and the balance is expected 
to be obtained through: Deferred 
payments on the price of material im- 
ported from the supplying countries, 
such payments to be effected in in- 
stallments to begin after 8 to 10 years; 
and a long-term loan to be contracted 
on the international market and to be 
paid back in 25 to 30 years. 

The total estimate of the cost of the 
public utility projects is about E£300 
million (US$361 million). Appropria- 
tions for about E£60 million have al- 
ready been made in current budgets. 
The remaining E£240 million spread 
over 20 years represents about 6 per- 
cent of the average expenditure of 
the Government during the years 
1952 to 1955. All these projects are 
revenue earning, either directly as the 
state telephones, or indirectly as in 
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Jamaica Eases Transfer of 
Capital for U. S. Citizens 


American citizens leaving Jamaica 
to take up residence in the United 
States will be permitted immediately 
to transfer £5,000 per family unit, as 
provided by new exchange-control 
regulations issued by the Jamaica De- 
fense (Finance) Board. 

As soon as they leave the Island 
to return they will be redesignated 
as resident in the United States for 
exchange-control purposes, instead of 
at the end of a 4-year probationary 
period as heretofore. They also will 
receive their whole allowance imme- 
diately instead of in installments over 
the probationary period. 

Emigrants who already have left 
the Island but are still serving their 
probationary period may apply for re- 
mittance of any undrawn part of their 
allowance. Any asset not transferred 
will be regarded as “blocked,” but in- 
come accruing thereon after the emi- 
grant’s departure will be available in 
the same way as to any nonresident. 
Although the transfer of such income 
must be approved, it is in fact freely 
licensed.—Cons. Gen., Kingston. 





U. S. Firm, Pakistan Sign 
Oil Development Agreement 


The Government of Pakistan and 
the Standard Vacuum Oil Co. have 
signed an agreement for the search 
and development of petroleum in East 
and West Pakistan. 

The agreement, signed on Septem- 
ber 24, provides that the Pakistan Gov- 
ernment will assume a 25-percent 
participation and will invest up to 
$15 million. The Government will 
share in ownership of any crude oil 
discovered but Standard Vacuum will 
purchase the Government’s share at 
its well-head value. 

Standard Vacuum will manage the 
operation, and, if commercial produc- 
tion results, will discuss with the Gov- 
ernment the erection of a refinery 
in Pakistan. 

The areas to be explored, totaling 
20,000 square miles, are in the Ganges 
River Delta region of East Pakistan 


and in the Indus River Valley of West 
Pakistan. 





land reclamation, roads, and inland 
waterways. 

These projects comprise the eco- 
nomic planning of Egypt for the next 
10 years insofar as projects of major 
magnitude are concerned. In order 
that the most efficient use may be 
made of existing resources, the Na- 
tional Production Council will con- 
tinue to review detailed studies and 
estimates of its program in the light 
of circumstances which might tend 
to change the significance of particu- 
lar developments. Revisions will be 
made as required. 
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Pakistan Eases Foreign 


Pakistan has liberalized its policies 
toward private foreign investment, 
Prime Minister Mohammed Ali an- 
nounced on October 15. 


Speaking at the Far East Conference 
of the Far East-America Council of 
Commerce and Industry, the Prime 
Minister stated that: 


®No restrictions are to be placed on 
the remittance of profits to the coun- 
try of origin by foreign investors. 


®Repatriation of capital invested in 
approved industries, including capital 
gains and reinvested profits, is to be 
guaranteed on investments made after 
September 1, 1954. 


eForeign investors may hold up to 
60 percent of the capital of new indus- 
tries, with the exception of public 
utilities. 


He also declared that negotiations 
with the United States for the conclu- 
sion of a treaty for the avoidance of 
double taxation had reached an ad- 
vanced stage. 


According to the official text of the 
new investment policy statement, the 
Government of Pakistan also guaran- 
tees to the foreign investor equitable 
compensation—freely remittable — in 
the event of nationalization of an 
enterprise and promises equal treat- 
ment with domestic concerns in sup- 
plies of raw materials and provision 
of labor, and in the application of tax 
concessions. It also states that the 
establishment of a business facilities 
and information bureau at Karachi is 
under consideration and that an in- 
vestment handbook is in preparation 
by the Government. The official state- 
ment includes a list of the approved 
industries which qualify for repatria- 
tion guaranties. 


“Our policy has been framed with 





Philippine copra exports during 
September 1954 totaled 173,188 long 
tons, a 10-percent decline from the 
preceding month, but 15 percent above 
the volume shipped in September 
‘1953, the Foreign Agricultural Serv- 
ice reports. 


Investment Policies 


a single philosophy in mind,” declared 
the Prime Minister. “We believe with- 
out reservation in the free-enterprise 
system. We know it is the unhampered 
interplay of economic forces that has 
made the United States great and 
prosperous.” 


Copies of the text of the Govern- 
ment of Pakistan’s new foreign in- 
vestment policy may be obtained from 
the Far East Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 





London Plans Electrical 
Engineers Exhibition 


An Electrical Engineers Exhibition 
will be held in London, England, 
March 15-19, 1955, using as the main 
theme the British electric motor. 

Floor space for the exhibit has been 
reported heavily booked; 250,000 square 
feet will be used for displays by more 
than 100 manufacturers. 

American buyers particularly will be 
welcome; they may obtain further in- 
formation from the General Manager, 
Electrical Engineers Exhibition, 23 
Bloomsbury Square, London, W. C. 1. 


Factory Equipment To 


Be Shown in London 


The 1955 National Factory Equip- 
ment Exhibition, to be held in Lon- 
don, England, March 28 to April 2, 
1955, is expected to be seven times 
gas of the first exhibition held in 

The exhibition is reportedly the 
only one of its type held in Europe, 
with displays ranging from systems of 
prefabricating complete factories to 
modern heating, lighting, and venti- 
lating plants. Conveyors, forklift 
trucks and other material handling 
equipment will be on show. Stands 
have been booked for displaying engi- 
neering products, processing plants, 
tools, packaging equipment, and scien- 
tific instruments, as well as welfare 
and safety equipment. 

Further information is available 
from Factory Management and the 
Factory Equipment News, 117 Kings- 
way, London, W. C. 2. 





The German Technical Import Fair 
which was to have been held at Rot- 
terdam, Netherlands, November 18-26, 
1954, has been postponed to November 
10-18, 1955, the organizers have an- 
nounced. 
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